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Thaba Chweu Local Municipality 

nunibei WP 32 rj 

Anrtkral Finafx,lB.l SlotuiTients ^cr ihe 30 jibw ZOH 

Accounting Officer's Responsibilities and Approval 


iJtc ac.toLjnUnE cff^ce^ iv r<»qij{red hy l^e Mumici|>M nn/mce Mana^eim&ni Ml (Act S6 of 2DQ3), to rnairnam 
.ucoLintifti lecortfa and is responait>(t! for the content and (ntegrity of the amiial rirwim:la( slate ments and aHjttfd 
finaricia Infer ma t( on mciuded frt th>t ceptwi. It ts the TespuruHvlIiTyof thf accouniTp>s offker tn eiwore that the flmwal 
financial stMentenis fairly present the slate of sffoirsof Llw nruniapalUy as at the end dE the financial year artdihe 
lesults dHu and c«h flawy for ihe penod then ended The CKtenial audUors are engaged lo e^preyi an 

independent opinion on Ihe annual ftnanefal stale tnenty and was given onreslrtcU-d access Id all hnurwal retordi arwf 
related daUi. 

Tl>e ennual Mnanciat vtatetnenti have been prepared m accordance 'itandarEts of {Generally Recos^rtisefl Accountfnp 
Practice iGfEAPi tnduding. any IrtccrpreUUnns. guidelines and dirixlives tstwd by llie Accouiiting Slandardt Board, 

Tl>e annuAl financial stalentciits nirn hrited upon appropriate accounting policies Coils Is lent ly applied and wppotLcd by 
reasu na Ul e arid pr mJe nt jiidgeinen is and c^iil mu lei , 


Hie atcounling oltirer «clfnewlc-dgci lhal fw uLtlinntely Tesponsible for tlie sysiem of inlBrnat financial caotrnl 
established by Ihe munlcipallly and place corKideiaUe Imporiance cn loaifilaintng e strong cwinrol enviroorinaii. Ip 
enable the actounting olficcf to iiieel Kvese rpyponaitutiUes, fhp ar r mint Ing officer 55 ts standard! lot internal tonUul 
afnncd at n^uclng tine risfc oE error or tfeficH in n qoyi eflectlve owinner The standards include the proper doleaiticiii of 
responsibilities within a clearty defined fiariwwotK etiective accounting procisduiet flnri iideqi.iale segregallcin of duties 
to ensure an acceplabte level of risk. Those cwtiots are ironltored throughout the munitlpBlily and alt einpltjyees arp 
retjuired lo maintain the highesl elhkAt ylandaidS in ensuring tTie nurntipaliity's busnnesi is conducted iiT a riwnner Ihni in 
all reasonable drciimiuncei ii above repioach, The focus of riSh manaierienl Ip the murvicipDlUy is on WeMifyliig, 
assessing, managing and monitoring all gnown forms cf rfsik acn»s the mimlclpaEUy. While operating nsk catvkgl be fully 
eliminated, H« munklpality enden'murt td mlnlmtse 1l by ensuring ihaf appropriate Infiastrotiure, tontroU, syitems and 
c tine si beluLsnuir ^re applied and manA^d wnihln predrtormtrted procedures and constraiTiu. 

Tlie accounimg cfflcer h of the opinion, biased on the mformaiioft and ejiplanalluns given by imnafiernefit, that the 
system o( internal ctmirol provides reasonable assurance that the financlot records may be relied on for the preparation 
of Ihe annual llnandal statements, llowr^ver, antysyittm of Internal financial conLroL can provide only reasonable and 
not absolute, assuramoe against rjiaterral mfistaiemfint or defkU 

Ttw accmintlFifi ofiker has reviewed the? municipality'! cash flow forecaal for the year to ID June i0l4 ard, in tiie nghi o) 
Ibis review And the current financial poiltkn., he is satisfied that Use municipality has or Ewis nccess to sderiuate 
r«outcei In continue In operationol i?a!il.ence for the foreseeable future. 

T1>e wiUclpatlty is wEiolly c1i?|xmdeni on lEie governrpem grants for coniinued funrting of operation*. The annual financtal 
ytatemeiits ire prepared on the basis I hat the munidpsHty Is a going concern and thnt the nailon-al government has 
neither fhe in tern Ion nor the r^el^tl lo liquidate or curtalt material ty the scale ot tEw rnunicipahiy. 

Although the flccouni.in.g ot fleer is priinmUy responsible for Ihe Eiiiflncial affairs of ihemuiiilcipaiiiy, tlicy are supponetl by 
Ihc municipality's ejdemal Fujditars. 


The esternai auditors ore responsible Eur independentliv reviewing and repcni.ing on the- rriLtrUclpalllyy annual flnancinil. 
slateinents. Tlie annual Uriancial statements have been examined by Ihe municipal it/s external auditory and their rtiperl 
ly presented cn page ID. 


The annual finaiKiat statements yei oui (vn pages 10 to 79,. which have heen prepi^ired 00 Oi'i' going cone am basin, w^ere 
approved accounting officer on i1 August 2DH and were sigrted on its bebatl by: 



JW Mnh 
AccDui-Liini Offk' 
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im 'M' 3 fl 

Auditor Gcnerai Sou^h Africa 
Mpum^i,3rsga Business Unit 
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Thaba Chweu Local Municipality 

ntHnbpj MP 321 ) 

Anrtntl npiHncjRil SllAteme[U!i ihe endpd 'iQ Jun^? 20M 

Statement of Financial Position as at 30 June 2014 


Flgufti m Rfliid 2D1] 

^ fteiilalijct* 


ASSETS 


Cgrt^nl 


lnvi*nlwM!5 

Ritxc’tveWes from NDri-£j(tliangie Tr^hs^tlons 

VAT leceivible 

Reci><VRhles Irofii Exchange Transoetton^ 
and Cash Cquiviiteols 


7 

3 

9 

10 

11 

:3.eGD,&85 

11.552.7^3 

6S,764^5flfl 

1,512,942 
21, 711,342 
P.-'j 15,245 
79,637,026 
1,142,010 





106,930,615 

Non-Cur rciiT 





Inri^^tmcnt Prgptri ty 


] 


368.861,434 

Property, Plant Annd Eqtiipiiwnt 


4 

a^l.SS2.7&fl 

063,419,323 

lirtartgitHe ASS4*lS 


S 

1S.717 

95J10 

Long Term Irweslinunts 


fi 


10,151.373 




.lli3.524,5S/ 

.242 .SS9.460 

Total As&cts 



.501.107,428 

.351.498,095 

LIASILIT1ES 





Cufient liabHUlf^ 





PayaWcis from Exch^nye TrantatUcjn!, 


15 

i45J14,D7J 

251.774,773 

Consorrver Dqxrtllii 


16 

4.309, 1S7 

3.889,659 

Employw tienefU Ob-ligatton 



25.053,745 

71,333,959 

Unipcnl Ctmilitjynal Grants anrl Receipii 


1J 

7.0SB,E)O7 

17,356,454 

Provtskocis 


H 

16,109,9313 

13,916,080 

Curreni Porilcmof Bgrnjwtnys 



- 

575.190 

Bank Overdraft 


H 


167,779 




394.SJ6.803 

10T.OU,a44 

Uun’ Current L la bills: lei 





Long Term Uwn 




8.599,791 

Total Liabilllf«s 



394.536,881 

315.613,635 

Hel A»elt 



.108,570,545 

,O35.804,4M 

Accurrtulatcd (Delkltl t Sgrjrfm 



1.100.570,545 

1,035.684.460 


Audited 

Bv 


ZDIfi -It- 3 0 

Au Jjtor General South Africa 
Mpumalanga Business Unit 
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Thaba Chweu Local Municipality 

(RegMmtton numbci WP37lf 

Ai^nufll Financial State? rronls for the ended M June 

Statement of Financial Performance for the year ended 30 June 2014 


figurti In Ftand 

Hotels} 

201-1 

2013 

Restated* 

REVENUE 




Revenue from exchango tran^acUpiu 

Service* charget 

19 

1 5 B, 07 1,-120 

115,749.706 

Renlftl nf tar+Hiies. »nd equipment 


2,ZDa,B02 

489,646 

Incofne Tram nKcncy iprvfcp^ 

17 

26j49l,672 

19,300,439 

OtJiet liicorntJ 

71 

iS,3il.906 

11,657,631 

Interest received - fnvejimnni 


1,111*528 

650,094 

Total revenute from exchange trarnacH'orn 


i03,7lSj2i 

171,927,416 

Revenue from non-exctiiinge iran^cilom 




TaxaUon le venue 

Property ratej 

IB 

34,001,703 

30,291,463 

Transfer revenue 

Governnnenr gr^tnit h »jb{.idic$ 

20 

t33,fi02,'j5fl 

10JH72.849 

Fines 


799,773 

1,035,125 

Tola! revenue from non'exchange IransBCtiodS 


l&B, 4^4,034 

134.601,657 

Total revenue 

1? 

17;,699,3bl 

306,729,073 

EXPENDFTURE 

Enriplayee Related Costs 

73 

{109,417.840) 

(98,564,150) 

Re.Tiunersi>rjn of Councillors 

2-1 

{7,420,187} 

(8,589.265) 

Depreciation and Amortisation 

7S 

E33,077.48<ij 

131,706,541) 

Impnlrment Itrti/ Revers:al of ImpalnncriU 


n.5*t0,279} 

(1,988,333) 

Finance Costs 

29 

(23,681,15111 

(12,099,094) 

Debt iiTiCMir nii*rit 

75 

126,147,1721 

- 

Re pain and Waitilenanc? 


19,773,196) 

120,626,678} 

Du Ik Purchases 

ll 

Ul5.40l.6a7) 

009.214,732) 

ContracLed Services 

n 

Ha, 314. 536) 

{79.357,651) 

Geiseral Expenses 

12 

(60,977,910) 

(72,461,112) 

toldl Expenditure 


(437,769,40 1 } (434, 64^,002) 

Operattns deficit 


(66,q70,039){127,91&,925) 

Fair Value adjuslmenis 

27 

H7 .470,4 77 

(36,987,800) 

Surplus (deflcttj for the year 


81,400,438 

(164,906.729} 


Audited 

By 

imk -M- 3 0 

Audirof General South Africa 
Mpumalanga Business Unit 
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Thaba Chweu Local Municipality 

(RcgiUffilinri numbet H 

Annual rmnncial fnr [he ended il) Junp^ ?0H 


Statement of Changes in Net Assets 


Fi|urc:s In RaikI 

RfvftluAtkin Accumulalcri 
reserve iDefidt] f 

Surplus 

Total net 
assets 

Opening as previously rc'pDiiccJ 

AdjuiUii^nti 

Prior period errorj - Hole ^0 

U001.89i,4S7 

1 1.001.691.6371 U210.81Q.7&1 

791,844.005 

208.917.094 

Balance al Di July 201 i as restated* 

Channel in nel asie'tt 

- 1^300,751 .1fi9i 

.200,791.159 

Deficit Iw tlio 

- {IW, 906,7291 

(164,906.729) 

TotAi; c Karoos 

{164,906.7291 

(164,905,729) 

Restated* Balance at 0 1 July 10 1 1 

Changes in net flswi s 

- 1,027,170,1071 

,027.170.107 

Surplus for rhe year 

31,400.438 

3 1. 400,4^9 

Total Changes 

Si. 400.416 

B1,4DCi,4ja 

Balance at 3C June 2014 

-1.108. 570. 5451.108. 570.646 


Audited 

Bv 

201^1 -11' a 0 


"^ULjiior General South Africa 
rVlpfrmaiaiiga Busmes^ Unit 


T2 


* See Hr^p 3H 


Thaba Chweu Local Municipality 

Annual rinAtK^al ^tdlenwnts lor Uie erxfed 30 June 2014 

Cashflow Statement 


riguri?!; In Rand 

Motels) 

2014 

2013 

flestaled' 

Cash flowi irpm opera Hrtg actlvltlei 

RECEIPTS 

VaLue Addcrd 

Sale dT 

Gr*nli 

liTler«i Inr.orrie 

Rendering 01 Services 

Fineii 


6, 6*4^8 J4 

1 17,S3V ia 

113,602,558 
1,1 It. Via 
14,031,703 
79^,773 

1,075,639 

78,129,115 

103,472.869 

650,094 

30,293.4(3 

1,015,315 




214,656,505 

PAYMEMTS 
rmptoiw coali 

Suppderv 
f inflfKe Costs 


1116,846,027) 

(97,332,096) 

(21,681,151} 

1107,153,419) 
155*165,962) 
It2, 099,094) 



[237,759,211} 

[174.418,475) 

Het cash l(o«i'i frorr ppijralii^ Actlvlirtfs 

34 

56,340*76 3 

40,238,030 

Cash flow) from fnvniing jjcMvUIos 




PuiLhAse of properly, ptant .inrj equip nwnt 

Pui chase uf other tnumglbte asm La 

Proceeds from sale of HnaiKfiif aswli 

4 

l51,ll22,759f 

1,567,312 

(32,116,970) 

|19S,930) 

(502,103) 

Net cash flows from fnvostins activities 


(43*255,417) 

133,118,003) 

Cash flOMvs from financlrig: ftctiiiHHes 




flepiiynieet of non curreoi borrowings 

Movement in other liability 


19.174,981) 

[507.495J 

1,273,480 

Nel cash flows tram flrianctng dcllviiies 


(9*174,981) 

765,985 

Net tncrcase/(decreAs#^ irt cash and cASh equivalents 

Caslj and cash equivalents at ifw? beginning of the year 


3,910,145 

974,351 

7,866,011 

(6*911,661) 

Cash afud cash equlvateois at the end of the year 

IT 

4,884,(96 

974,351 


1 

Audited 

By 

aaiii -ii- 3 0 

Auditor Genera) Squth. Africa 1 

^PUmaL^nga-Susiness Unit- J- 

' 

* See Millie 




Thaba Chweu Local Munidpality 

jfCegi'ilr^tian mimbcr M,RS21) 

Annual Finaricial lar Uie eni^ed 30 Aint? 2DH 


Statement of Comparison of Budget and Actual Amounts 


Budget &n Atcruul Efaiis 


Approved 

Adju^tmenti Final Budget 6ttual amDunls Varfantoi 

Reference 


bud^l 

ii,t.o s28 ft t.31 


Figure^ in Rand 


(j-f Ihe WfMA) 



Statement of Findncfaf Performance 
Revenue 


Revenue from CRChatvge 
Lrajisaction^ 


Servff.e chatges 

l43,966,fXlC] 

14.314,276 

158,790,226 

158,071,420 

1213,006) 


Renta! of facilities and 
eqtrfpment 

150,137 

1*392,780 

2,543.017 

2.208,802 

1134.215) 


Income from agency services 

6,t)QO,CIOCl 

17*2-H,369 

73,244,369 

26.491,671 

3,247.303 

Hole 44.1 

Other mconie 

1, BIS. 604 

(206,1171 

1,609,492 

15,331.506 

13,722,014 

r^nte 44.7 

tcrMl received ^ invesirtient 

3,B92,421 

3*371,344 

7,261,765 

Mil. 928 

(6,151,637) 

Note 4'l,z 

4<oUl revenue from exchange 

transactions 

155*fi24*267 

37,126*607 

192,950,669 

201.215*318 

10,264,459 


Revenue from nofi' ex change 
transactions 







Taxation revenue 

Properly rates 

47,739,598 

1657,424) 

42,082.174 

34,081*703 

16,000.471) 


Govcinmenl. grants li subsidies 

147,928,000 

15,855,388) 

117,072,612 

133.602,558 

(3.470*054) 


Transfer revenue 

Fines 

1,54&,439 

91,997 

1,741,436 

799,773 

(942.661) 

Note 44.3 

Total revenue from non' 
exchange transactions 

107,316.037 

(MtB,8l5) 

180.897*222 

168,484,034 

(12,411,188) 


Total revenue 

143*140,299 

30,707,792 

373,848,091 

371*699*362 

(2*148,729) 


Expenditure 

Personnel 

i 103,181. 1941 

4,562,752 

(98*719*441) 

(109,417,840) 

(10,698,198) 

Note 44.4 

Remurserfliion ol councillors 

|S,203,729i 

542*829 

(7*660.900} 

[7.428,187) 

232.713 


^'^pr relation and amorllsallon 

{1B,216.99I| 

(15, 950*1 81) 

{44*187*172} 

(33.077,486) 

11,109*686 

Note 44.5 

..npainnent loss 

- 

- 

- 

(1 .540,229} 

(1,540*229) 


Finance costs 

11,640,000) 

1,075,866 

(1.564,134) 

123.681,156) 

(22.117,024) 

Mote 44.6 

Debt impalrmenl 

13.094,980) 

[9,836.6501 

112,931,630) 

[78,147.1721 

(15,215,542) 

Wole 44,7 

Repays and maintenance 

19.968,164) 

(5,147,7121 

(15,115,996) 

(9,773.196) 

5,342*800 

Wole 44. B 

Bulk purchases 

1100,937,839) 

1 135.062, 161 JUIMOO.OOO) 

(115*401.687) 

120,598*313 

(foie 44.9 

Conuatled Services 

(32,768^5791 

166*179 

(32*602,400) 

{4B.324*536) 

{15,721,136} 

Note -14, It) 

General Expenses 

179,601.454) 

137.056.346} 

(66,657,800) 

160*977*910} 

5.6 79*890 

Kate 44. 1 1 


Total cKpenditure {308-714,030} (204*705,444) {5 35, 43M7^) (437J&9,40 3 ) 77,670,073 


Operating deficit 34,406,249 (1 75*997,652) {141. 59 1 ,3fl3j (66,070,039) 75,521,344 

Fair value adjuitmenls * - 147,470,477 147,470*477 r{c>le44.U 



Thaba Chweu Local Municipality 

{Rejbl ration numtitf wnjT) 

Annual Financlril Ststcmcnts lor ihe erideLl 30 June ZOll 

Statement of Comparison of Budget and Actu 

Budget dn Accrual Baii^ 


AlffnlL'd 

By 

I 

j 201 't -] 1 - 3 0 
) Auditor GenefaJ South Africa 

P Buslajsiiiia^ 


Approved AdjustrTK'nLs Final Budget Artual amount? Variances Reference 
budgei. n.t.Q s 2 a a. 531 
Hsures in Rand of the WFMA) 


StAtement of rinancial Partition, 

ASSm 

Current A«et5 

Inven.toflcS' 

R<?cc(va.[jLei froni NorTExchange 
Tfaniac lions 

VAT receivable 
tcnsiuTicr debtors 

Cash and Cash Eiiuiveteni? 

4,502.000 

3fi,40i,ona 

26.060,000 

26,a3f1,O[>0 

4,502,000 

38.401.000 

* » 

26.060.000 
. 26, ft 34 ,000 

3,aOO,6SS 

32,552,793 

9,530,079 

68,764,5SB 

4.834,6% 

<701.315? 

(5,848.207) 

9,580.079 

42, 704,588 

121,949.304) 


125,757,000 

- 95,797,000 

119,582,841 

23,785,641 

Non-Curteni Assets 

Invest It 

H9,]BB,00a 

. 149,3BB,000 

490,330,111 

340,942,1 11 

PiOfHTtyj Plant and EquipmEnt 

554,767,000 

- 954, 7B 7, 000 

891,551,275 

161,235.775) 

Intangible Assets 

- 

■ 

45. 717 

45.717 

Long Tenn inveslmenls 

9,361,000 

9,361,000 

1,596,051 

17,764.949) 


,113,536,000 

' ,113^536,0001 

,383,523,154 

269,987,154 

Total Assets i 

,709,333,000 

- .209,333.000 

,503,105,995 

293,772,995 

Lf ABILITIES 





Current UabilitJes 

Paydbtes from Exchange 

261,347,000 

- 261,347,000 

345,314,077 

83,967,027 

Transactions 

Consuinei deposits 

3,fl81,000 

3,891,000 

4,309.157 

428*157 

Employee Benelit Obligation 

- 

. 

25,655,745 

25*855,745 

Unspeni Condflioiiat Grants and 

- 


3,663,002 

2*868,001 

Receipts 

o^rpvisior^s 

13,297,000 

- 13,297,000 

16,189,956 

2,892,956 


278,525,000 

- 270,515,000 

394,536,087 

116,011,887 


Nan -Current LiAbifilfe^ 


Non Current Bcrrnwdngs 
provisions 

8.754.000 

1.206.000 

8.754.000 

1.206.000 

18*754.000) 

(1*206,000) 


9,960.000 

9,960^000 

(9,960,000) 

Total UabiiiMes 

288,405,000 

- 288,485,000 

394,536,887 106,051,887 

Net Assets 

920*848.000 

- 920,848,000 

,108,569,100 107,7lt.1O& 

Net Assets 




Net Assets Attributable to 
Owners of Conlrolllns Eriitity 




Reserves 

Revaluation rescfvr 
Accumulated (OeficU) 7 Suiplm 

1,D(J 1,820, 000 
(80,971,000) 

- .001,820,000 11.^33) ,001 ,621*433) 

. (80*972*000) 1*108,570,541 1,189*542,541 

Total Net Assets 

920,848,000 

* 920,848*000 

1,108,569,108 187,721,108 




Thaba Chweu Local Municipality 

{R^SisliaLlDn numtlc^f WPJlt) 

/•jirual Firmnclal Statcincniif J'Oi Ihe endtd 10 June ZOt'1 


Statement of Comparison of Budget and Actual Amounts 


r.. I- 

Sudget m Accrual flasis 





— 

Figures In Rand 

Approved 

budffifl 

Adjuslmenls 
|l t c h s31 

ihe fm\A) 

Final Ikidget Actual iimoun Is VanAnces 

Reference 


Cash Flaw Statement 

Ctih flows from optrating actkvrttes 


Receipts 


Sale ol E&Dds iind sei vices 

Graniis 

Inlorest income 

MR. ^9-1,000 
74,G43,D00 

i.sto.Doa 

148,594,000 
- 74,641,000 

1,810,000 

159.385,558 
in, 602, 5 58 
1*111 *9ZE 

10,791,558 

58*959,558 

(698,072) 


225,047,000 

* 225,047,000 

294,100,044 

69,053,CM4 

t’aymonti 

,pf>lier find emplo/c-e costs 
Finance Costs 

(l75,8Zl.fJCJth 

(VOhOCOj 

. 1175,821,000) 
(904,000) 

(214,078.122) 

(23,681,158) 

(36.257*122) 

(22,777*158) 


(1 76,725, 000? 

- (174,725,000) (237,759,280) 

(61,034,280) 

Net ca&h flaws fram operating 
activities 

48,127,000 

- 48*322,000 

56*340,764 

8,018,764 

Cash flows from irwesllng activHlei 

Roichase ol property, plant and (20.06^ ,ODO| 

equip rrenl. 

Proceeds frorn sale ol property, 
plant ood equipment 

, 120.049, 000) 

(51.822,759) 

8,567,322 

131,753.759) 

0,567.122 

Not cosh flows from investing 
aciivkies 

170*069,000) 

- (20,069,0001 

(43*255,437) 

(23,186,437) 

Cash flows from finaficing activities 

^.^Qveroeni, in other liabiliiy 


19,174,9611 

(9,174.981) 

Net lf>crease/f decrease I in cash 
and tiJSli equivatenls 
ish flud cash equivalents al 
the beginning of the year 

2B,251,00n 

t1,912,000| 

. 28,253,000 

fK91 2,000) 

1,910,346 

974.351 

(24*342,654) 

2,886,351 

Cash and ush equivalents at 
the end of the year 

26,341,000 

» 26,341,000 

4,804,697 

(21,456,303) 


Audited 

By 

201'! -11- 3 0 

Auditor General South Africa 
Mpiiwalang a Business Unit 




Thaba Chweu Local Municipality 

iftefisiration numbei A'.P*12li] 

Annual PinancL-il StfltemeriU for the- endrri ](} June 

Accounting Policies 


1 . of accounting 

The AnnuAt rmancial Siaiensnti have been, prepared t>ii ah aocruat hasii uf flctoprkiin^ rtud ar^ In accctdantevvilh line 
HmDricaL Coil Cunvefniort imlej? spHilled olheiwse. tlwjt Annujil Financial Siaiemenu have be^n prepAred 1n 
accotdance wlili (he Generally Recognised Accoimlloj Pracllce (GPAP^ issued by ibf Atttjufiling StancJaidi Board in 
accoi dance wiUi SerctlCMi llZlil] of the Wunklpal Finance Mjinas^nvnl. Aci (Acl No 56 of 3D03J 


These Annual financial ilalemenU Itsve been prepared on an accrual basis: pf Dcaiunling and are in accordance v>sth 
hiilmical tost tonveniinn unless spedhrsl oihervs.S-ve. They &'■'? ptesenied in 5outh Alnc&n Raiwl, All valtrej fmve been 
rounded to Hire? tieareil Rand. 

A summarv of the signlTicaoi acticuPiLing; policies, which have been conslslenlly applied^ are disclosed belovr 
These accouitmg putidoi are tcinslslenl vdUi the previoui period. 
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Thaba Chweu Local Municipality 

numtwr ^4P32 1 ) 

AnoLiAl riri 4 udAl Stfltomenli lor tJve ended 30 Ju^ie 20 H 

Accounting Policies 


t.l <Iciin^1iddt4Dn 


Basie oif ctH^totldnilDn 

MnantiaLtUtenKrrtU flic the annual Unfinm stfllrprnf nts of irtunki polity preMMii&d aj-vNie i>f n 


isnnuaUlnaocfal iLUerTienli (ncorparate fhe tvnnuat tlnandal iUlcrrwnls of tM<? com rolling enHly and dl 
conurilEecE enM(,y, Including ipccidl pur (mm- iMifkteE, <^hkt} are conrroUod by Uw conlioEHn^ enLiry. 


Conliol 
EU 431 la 


whfn ll^e cDotrolKn^ enUiy liji tfw power to goveiri ihe finsncal and operating pplidei of arv&thtr otuky 
obtain b^!^lefu^ fromi (ij dctivlTSf 5 ^ 


The results or comroKcd enUiwE, are incEutkd in t^(r comolidated flnandfll sUlcrnenu rtom the efteciivc d.iie m 

«quijnion or date when coniml ccirnmencei Lathe otltLllve date ol dispowl or daie when control ccas« The 
dUfereixe between the pTOfwds from the disposal of the conlrolleJ eiiM[y mitJ m carrying amoonl of (he date of 
OilpoML, IrKludma tlw tumuUlfve amount pf finy oxthansa differences that relate to ihe cnntrollad entity recognised fn 
OPL assets in accordance wdb llw Standard of GRaP cti The Effects of Cln)niSe& In foreign E^clinnge Matej, a recognised in 
Ibe consalidated slatcmuiH ol Jlnandgl potformance as ihe stKplu^ or dfffldt oh Hie ctiipoial of Hm? coni rotted entity.' 

An irmt.nern in an fl^ntity ts accoLiiUod for in attcjidsnce with 1 lie Stnndards of GRAP on Financial Instruments fiom the 
date Tfi4it it ceases to bp a ton trolled omity, Ltnless il becomes an nssochlr nr a )o(nlly con trolled entity. Jn i^^hfch case it 
IS actouoied lor as such. The carrying amount of Hie investment al ihe date Ihst ibe erdity ceases lo bP a contrailed 
fntily 13 regarded as the (air vakre on initial rect^mtinri of a financial sSiiei, m acriordance with Ihr Slanrtart+s of GRAPon 
Firvancial Fnstfunients. 


The ^(^^l1Jal iinaucial staiemc'nl3 of tlie controllntg entiiy and its controlled entiUGS iMed in the pieparalkin of ti>e 
consolidated annual iinsncial sUtemehLs are prepared as of tire some reporting dflle. 

Wlwn the reporting dates of tlie coritrntling entity find a ccinu t>Ued entity are different, the to ntt oiled enlhy prepaies, 
lor cofisoUdalicin purposes, iielditional annual fmahelnl stpitements as of Ihe same dale a3 the con troUin^ entity unless it Is 
iitiprin:ticab[e to dq so VVlien ilic annual bnarvcial stnienwnts d( a conlrollcd entity used In the preparaikiri of 
c^sotldaied annual financial sLatements ar e prepared as of 0 leporling date different from lhal of the conlrolHig enilLy 
adjustments are made for the effects of signihcanl transactions or events lhai occur between that dale nnd the dnte of 
ihe coplrolling entity's annual financial itatcinenls. In any case, tlic diffenjoca between the repurtinc date of Ihe 
cmtfolled entity and tliat Pl Ihe cofllrolllng entity shall be 00 more than ilvree months the leneifi oMhe repoeTinB 
periods and any difference irnhe report log dales is the ssmf Troin pencil lo period, 

AdJustn'ientE arermade when necessary lu ifie annual financlAi statemenistvf tfie tun 1 ml led enlttie! to brine liicu 
accounting pobcles inltriff ViHih those of the [.onlrxilling enliiy. 

Ail Intra-eniily iransaclions, balances, levenupi and expenses art eliminated In full s>n consolidatiurr. 

Minority interwls In the nel assets of Llie munIcipKNiy Are identified and recognised separately from tfie controlling 
ent Sty s Idler est therein, and are rrco^rirsed vdtNn net assets. Losses applicable to the rninorty In 0 corrtcilid.Ked 
comnoiled entity iruiy exceed ihe minority inleiesl in Hw cofitrotted uniUy's nclasseis. fho excess, and any biftfir-r 
rases ap^iLflble lo Lbe minofily, are allocated Sfainsl Ihe majcrity inlerost except lo the eateni ib^t the minunLy bits a 
biiidlns ubtignHon to, and Is able tq, make an ackf'tiorul invesiment to covet the losses, ff the controlled entity 
subsequently leports surpluses, such suTfiltrses are allocated lo ihe majordiv Interest until lbe minority's share oi losses 
previously absortved by Llie majarlty has been recavercd 

Miiionly interests in tfie surplus or deficit cif the eennonaic ontiLy I3 separately disdosed, 

1.J SigntflcantjiidgeinnentsandsaurcesofeslfiFiatloniuricertafntv 

In preparing Hh? annual financial statements, management is required to make esHmatei and assumptions that affect the 
amounts 1 tprcsenled In lbe annual finahdal staterrwms and relatrjd disclosures, Uio of available Information and the 
appbcalion of Judsemenl is inherem fn the formallun til esHmates. Actual results in lbe Future could differ from thow 
esbmates which may be material to the annual financial statemenis. bignifkanl judgempiiti induder 


Thaba Chweu Local Municipality 

ruimbef 

AnnurtI TinMitialSlaLemEnts for Uk' crrded 30 June- IQU 

Accounting Policies 


1 . 1 SJ^fficanl judscnienU and ^ngrcM of otitwHon unc^ rtatnry (cCHitmuodI 
Allowance lor slow moving, dama^d andobiokie slock 

An aSlDwanoo For stock to write stock dwrt to iht; low ft rrf con or iKl rcalisobLe vitue MafkriHcmpni fisve rnade 
estimates of the scUina price ark direti tnsL In sell nr< ceriafn inventory Items. The wiiLe down Is JrM.luded in tfic 
opera t Lon surplus note. 

Impairment testlrri 


The nHin1c1p4ht!^ieviews anj lests ifie tarr>1n? v^luc ol assets when evenii ui chjnijt's In ciTciimttsnfes i 4 j§sesl Ihai the 
carrying anncnJnt tniiy not be recave rapLe. 

Prnvhltnns 


Ptovtslons were raised and uifmagemeni determined an estimate based on thv inrumiaUon available. Additicinal disclosure 
ol these esilrnialcs ol piovlslons are included In note H - Provisions 

fflectlvf interest rale 

TFie itiuniclipaLlty used the prune inierest rate tr:i discount future cash flows. 

1.J lnv‘e>tmenl Property 
1 

Invesimcnt Pfopofty is recogntsed as an asset wisen, it is probable ihai [ho luiure economise benefits cir seni'lce potential 
that are associated with the iriivesLfnerrt properly will How to Hu? riainklpalliy, and the cost nr fair value ol the 
InvostiTkenl properly can be meflsured rellBbly, 

InyesUTwnt froperty is initially recognised- at cost. Trarrsactiorii costs are includr^d lri Ihe Initial measurer nent 

Where (nvesHnenl property is acquired Ihruuyfv a non-exchange transactlori, its cost Is Its fair value as at the dale ol 
iicqiLrisUiori. 


Fair value 

S<ibsei^jerit to Initial measurement InvcitriK’ni properly is rneaiured ai lau value. 

The laif value ol Investment properly icflects mnrket conditions ai ihe reportlisg date. 

A gain pr loss adslntf from a change in fair value 1s I lulled in nel surjilus or deficH for the period In which ll ftitses. 

If ihc mily delerniiFies that the fair value of rn If.vestmorU property under conslrucilon is not rchably detcimlnabJe bul 
ejtpecU Ihe fnif- value bf the property to be reliably measurable when construction is completej It irteasurics that 
Inveslrfiem property under construe lion at cost unlil eilher its lair value hectsmes reliably delermlftabte or coristructlori Is 
cpmpleted (whichewf is earlrer). If the CFHily dclcrmlnM lh*l the lair value of an investment' property {at tier Ihan an 
investimenl property under civisLructlan} Is tvA relwbly determinable on a cent iiiuiiyg basis, the Eniiiy measures ihal 
Invcilmenl property using the cost model [as per Uv? accounllng polity on Prepeny. plant .und equipnicnt). Tfk residual 
Vdlue cil the inmlmenl property is then sssumed to be ^e^o The entliy applies Ihe coil model (as per the accounting 
policy on Propel ly^ plant and criuipiiKrnt} until disposal nf I he inv ailment properly. 

Once Ihe tniliy becomes able to measuFt reliably the latr value' of an invostmenl property Linder conn rue iiurii lhat has. 
proviuuily been meaiured ai cost. lr rneasuies ihai property ai Its fair value. Once coniUuaion of Hrat properly Is 
complete, it Is ijfciuined Ihrti fair value can be measur^ reliably IF this Is not Use caw. the property it accounted Iw 
Usln| thre cost mckcl ni atcoi dance wlh the aocounllrg pahevon Property, plant and eq^rlpment. 

Invest rnenl Property 1S derecognised on dispoul or wlWn iho invest rrrent fvoprerty is permrrncntlv withdrawn from uw? and 
rn? future economic beneHts or service potcniial arc cxpecled from Its disposal 
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Thaba Chweu Local Municipality 

(fte-gistratlonnumbci KNf‘321) 

Annuft) nn^ncFal Sinlcniu'riii Icjr [he prvJecJ 30 Jutie 20 H 

Accounting Policies 


1 , i I nve^lTTif'nt Pr&p«f ty {coriit Snutd) 

Cftins or to&ws frwn the leUtemenl or dispoiflt of ((ivtsLn,tol profwriy tj the cfifferEnce betwE^^ruhe ocl dtspoMi 

|3rcN;cc*ds flnd IhE carrying amount af the tisioi nnicl (s r«:ogn1?r?d if) lorplus of deficit in ific period of retiremeni or 
d^ipouL. 

f.ompeiiMitiOn from third parfiei for invent nwns pfoperty that w.-n sjupaited, itwt rjr^IvM vp recoDnSvcd in iurplui or 
detidl whon I he compensatiori bieeunv! iwef^aWe- 

Piupeiiy iiitered^ held unclpf f>pof(ii1ni; IfiMfs are damtiEd and scttounteci for at fnvcslmenL pniperty in Ihc fQllrjvvIne 
clrcnnriLarvijet. 

Afhen 1 1 a ssi ficaflcMi H ditficulC tlw ciftcriia Ubod lo dlsuni^ifh in^ro^lowrn propefXy from ovncr-qccLipied piopErty and 
iron) propot 1 y h^ld for iaScin ihe oidinary cuuiie rM operfiilonSj are .as fnllowit 

iK4 Proporfy, PEani and Eqoifimenr 

ProjwHy, Planl and Fquipinm jire Uiiyibtt ntirriJiriem (irMtludlng ihfra^rucluio Ihril arc hetd for irse In 

tf>e 

production nt iuppEy of ^oods nr ser\i<;t-s^ renlaf Lu orheu, rJhf for admlnf&iralive pnrpoiti. Aiid are expetldd to br; uied 
duMna more than one year, (tcmi qI prcipcrlyr pi-ant and Equipment firo Inltitilfy rocojnlied as aucts fth Acqoiiiilon dule 
and are Fivitially letordcd at ccnii. The cost of an item of prciKityp plant and equipn^ent lb. the ptjrchaSF |jrice and other 
ccfsts attribglaWe to brlnti the asset to the local Ion and condiitiDn rueceitaiv for it to be capatife of operaiin j In the 
manner intended by the muhitipility. Trade discounti and rebates are deducted in ariiv^os at tt>e cost< Tlie cost aho 
includes ih^ necessary costs of disinanllinu and remnying tf)e aiwl anri resiorini the i!llc on which it is focalrtd. 

Where nn asset is acquired fry the nsutiiclpaluy far no or nominal consUleraliun Ei.tf. n iipii -exchange transnctionl, Iho cost 
is deemed In be oquaf to ifse lab value of that asset nn the date acqu’ted, 

Tfic Where an lien) of property. pEani and equipment (i acquired in exchanigr tor a non-monctftiy fliwri or incirrjtnrY 
assets, nf a tombination of monetary and hun-tiVDtwtary Bsaels. the asset acqufred is rnltfaliy measured at fair value ((he 
cosli. If the acquired item's fair value was not det^rmimble* Ifs deemed cost is the eatryfrig amount of ihe asset's ^iven 
up, 


Maior spare parti and servicing equipnwol qualify 4 S property, plant and equlpiment when die municipahty^ expects to use 
them during more than one period. Similarly, if the major ipare parts and servicing cqufpnvent tan be used only fn 
connoctiun ■with an item of properly, plant end equipmenl, they flrfl accounted for as property, plant and oqtiipnwnt, 

Subsequent Meaiuren-ient - Cos I iAodel 

Subsequenl to Imiiol recognition, lten)S of property, plant and equipment are measured at cost less accorDulaled 
depreciation and Impairment fosses. 

Land ts not depreciated as IL Is deemed to have an Indefinite useful life. 

Vr’here the muni iiipa lily replaces parts of an asset, il derecognises the part of the asset being replaced and capitalises the 
newcumponent , 5ut>»quenl expenditure Incurred on ah asset Iscapnalised when it Incroases the capacity oi future 
ctorwmfc benefits associated with (he asset. 

Depreciation 

Depredation is caiculBied on tlic depreciable amouin, using Ihe straight 4lw method over the estimated useful lives of 
U)e 

aswls. CoftrponenLs of assets that are significant in relation to the wliole asset and that have dilfercnt useful lives 
depreciated wpaidlely, Ihe annual depp'ocFstion rates are based on, the following oil i mated average assel lives. 


The useful lives of items of pri>peUy, plant and equlpmeril have been asses'^ed as foElows' 


Ttem 

Land 

Buildfn^s 

FuinMurr and lixtures 
Motor vel)lctes 
Office equipment 


Average useful life 
Indefinite 
5 - in years 
5 - It) years 
4 ' 2(1 years 
5 " 15 yean 
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Thaba Chweu Local Municipality 

(R^slraticin number WPISl} 

AfinoAt rmanclst ilatementv fqr the tndcd M June 3014 

Accounting Policies 


1.4 Prflpffrtv, Plum and Eqiuipmeui (continued) 
Con>putei equipnif^nt 

lnjfnitruc.ture 
Community 
invcstnw-nt property 
Hr hi age 

1.5 tntiuigihk 


5-15 yt-ais 
1-100 yosn 
5 - 30 
Indehmtr 
lr>dehnito 


An intiinffbtc Aswi ts an idcnEifiabto rifm-monctary asstL v^itlioul phydcal »uljHaiKio. Ejiamp^lei includE 
computer snflware^ 

trernsM, and ifcvetnpmfnl coM^ The municipvfllity r(?fO£n1siPt ari inlrma'iNr Jisset In Ir? Stalemem nf RnarKriBl 
PosiCi'un only 

wtien H IS prcOable thal Uie expected iuiure ecDnfjmsc bendiLs nr scivice potcnliai tliiit ate atinbuiaOLi! io 
ihc asset will flow 

lo the municIpaHty and the tosl of (^alt value of the asset can bt3 measured reliably, 


■» » the munknpAbty intends lo trniiplnte Lire IrUanglble asset fnr in# nr siile; 

» n H technically IrasiMe in- cninplf te Uie inlanc|ih(e assc-t; 

* the niunkrpalil/ hs> tfiie resources m tuinplele Llie project; and 
» it Is probable tlial Hie municIpfiilUy will receive future econornk Ueiwfiis tx service puten 

Intangible assets are Inilially recognised at cost 

Where an intangible asset is acr^uircd in exchange fora nonmonetary asset or mpittUiry assets, or a cornblnalsonol 
nrwnctary and non-moneUry usels, lire asset acquired is 1niti3lty meAsured st fair value (the cost]. If the acquired items 
fair value was not delernrFinable^ Its deemed cost fs the can yfng amount ol the pisiel s given up. 

Subsequent Measurement - Cost Model 

Intangible assets are subsequently canipcf at cost less accumulated aiwritlsalinn ond impairments. The cost of an 
Intangible asset Is arnortlted over Ihe useful life where that useful life Is firniq. V^hete the useful life Is indelinUe,, the 
asset 

not ainorHsed but 1$ subject to an annutil unpairmenl 
test. 


Amort Isa l1pn and Impairment 

Amortisation Is charged lo at to whlJ? oft the tost or vfilualiori of (ntanilbls; assets trvcrlhclr cstlrpiied uielul lives Litint 
the 

str night line meiiMid The annual amoriisqtlon rales are based on the following esH mated average asset lives 

Tnc amortisation poiiiHl and Uw amotilsatwri inetfwd for an Intangible asset with a linJlLe useful life are revlewi*d al each 
reporting date and any ebangev are recognised as a change In accounting esMmatc In the Staterntnl of Financial 
Perlormancc. 

I he amurtisallon peckcril and the amfirthtatfon rnethod far Intangible assets are reviewed at each reporting date. 

The rrrunlclpaUty tests intangible assets with finite LAelul lives tor Impairment ^here (here 1i an iridirailon that an assel 
may be impaired An assessffvnt r>f whether there Hah indication of possible Impalrnienl Is done at each reporting date 
Where the catfying amounl ol an itein of an Intangible asset is gt^^f^r than the esbrnAtiT'd recoverable amount (or 
recover able sendee amcunl}, it w written clown irniFTiediately to Us recovembfe amount |rir recoverable service srnouni) 
and an impalErneri't \oii is c<ha.''ged to tfic LhiLeincnt of Financial Performance, 

Derecognition 

Intangible assets are derecognised when the asset Is disposed of or when there are no further ecortomk benebts ov 
service potential expected rrofn the use of the nssel , 1 he nairi m (nss ansing on the dispfjsal or rebremcnl u\ on 
Intangible asset isdetermtir’.ed as the diffcrertcc htitwecri the w,IC'S pnjceeds and ihe carrying value and is reciJinlwd In 
tho Slatemcnl of Perfarnwance. 


Thaba Chweu Local Municipality 

(RegiSlf ailrtjn number ^\I02 ^ | 

iAnnusl Finarcial StfllonipnEi for ilio JOJinic20l '< 

Accounting Policies 


1.S IntaTigjble (cantlnunrt) 

Anwrlisatuiri iv prfi'i/idpd la wrlie dawn Ihne^ Intanpiblfr rt^SpU, nn A stra^flvT bne hjjSt. to ihtpir teilriual n% tri(lrJws‘ 

Item Useful Me 

WpbsHe rfeveSopitipnt toit& !j /ears 

torTipuier wO-ware 3 yoijrs 

Ufi Flr^i^miial iost-ri^iiients 

FirrunuM milrunicniv nro InnlfllLy recogrilsect at lair value, 
f 01 Hal j'fCfigrtlUDJi ajxJ niea&ijrerTK.ml 
^ubM-'quem Mr^asureirien 

CrodH FiiMncifll Av^pls dh> caiPL]or1ieii1 Rccrirc|in.f to iFteif naltJre as either linancifll esseLs at falir value thraush proHt or 
loss, Isetd-to mill, u Illy, loam and rpfelvnblirt, or Available (or sflSe. Fiiiflnclal HahibHes afe calenerised ai ellhef al fan 
value Uuough pruliii, ur luis at linanclat liabiliHes carHed at nmotiised cost ( }< Tbe subsequenl rriea^ufen>em, oi 

firwnc,lal ass<-lsi and liabihim (lvt>erids on ilus caltj^ejoabtin fltKJt in, the uf ui' approved GRAPllM SLandard on FinaiK'lal 
Inslruments 

Inveslm&nl 

DetFdOtjnUiDii ImeiLmenls,, whudi include listed uoveitiimmi. bunds, unUsled munidpal bonds, fixed deposits and short- 
lerm depu^dls Invested to regisleied ctnrimerclcil twrilis, ate caleBDii-s^d as eiHiet held^to-rmturily where Lhe cnleria toe 
itiBi categorisat'ion ate mci,, or as loansai'id iccrlVDbles, ai^d are iTieasured ai aiTiar tiled cost, where inveiiineniti have 
been impaired, the cari^trig value l! ad^uited Ijv the impairmeot Itrt^, which li retognlsed as an expense in the period 
that the Impflirrpeni h trientlfled Impairments are catculnted ss being the dlUererKre betweerr the carrying amour t and 
|l>e present value t>l the expected [tiLure cash flows flowing from the tniitrumprit, Co dfs|;>orsal of an 1nvestm(?nil.r the 
dilterence between Ihp rwt disrifiifl pi'octfods and the carrying amdufil. n charged or credlicd to Ih? ^tBtemfnl of 
Financial Performance. 

A derivaih'e is a financial initrurrienl err other corttracl with all three of the iollcswIngcharacieTlslitst 

• ils value chimges in response to Hw char^ge in a specified in ki rest rate, financial inslrpmefit pnep, commodlly 
price, foreign tKchange rare, index of prices of rates, Cfedit rating or erndU index, or olher variable, provided 
in the Cfiie oi a nun-hr^an<ial variable that the variable Is not specific lo a parly to ihe-cdolrflcl |si>iivilirm<s 
called the 'undti lying*!. 

* II reqiuiies no iniLial oei irimiflienl or en inmiai net mvesljiicnt ttial is sinaller Lhiin would be reijinred for 
Diher lyijes ul tunlracls thai w^Ld be expi>cled lo hive a simitat respwiie to clitinges in markel factors 

- it Is settled at a ioLure dale. 

The efiective inlerest melhod iii a method of calculating the aivwriised rosi ol a llnamlal asset or n Hnfuicial liability (or 
group of financial assets or linancial liabillliesi and of atlocaiing the interest income or interest expense over the 
retevant period. Tlie effective liiteresi rate is tile fate that exactly discounts estimated future cadi payFlv?nt$ oi receipts 
thicHjgh the expected life of the financial liistrtuTient or, when appropriate, a shortef period to tiw ncl carryiiig aintnjnt 
□f the financial asset or financial liability, When calculating the effecitve irit^ftst rale^ an entlly shall estlrnflle cush 
flows cttwldenrug all contractual iermi of the financial InslTument tfor example, prcpavrripnn, call and slrtillar options'! 
but shall not consider future credit losses Tiie cnlailfllion includes all fees and points [mtd or received between parties 
to the contract that are an integral part of the effective interest rate (see the Standard oi GRAP on flevenut from 
Exchange T rans an Lions |, ijansaction costs, and all other preiTiiums or discounts. Tfuere is a presumption that tlic cash 
flows and itie expected UTc ol a group of simitar financial Instrumcnli can be esbrwted reliably. However, in those tare 
cases when It is not possible to reliably estimate the cash flows or the expected life of a flnantfal instrument |or group of 
financial Instnrmcnts}, Hie entity shrll use ilie ConIrxCtunI cash flows over the full canrmctual termof tlie financial 
insfrumerkt (or gmiip ol linancial Insinimenrs) 

rail' value Is iht amount for wliich an asset tuiAd be cxclungcd, or a liability settled, between knowledgeable willing 
parties In an arm's length transaction 

A hnancinl assel Is: 

■ cash; 

a residual interest oi anclher onlriy, or 
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1 F inanttal 1 ru I rumenti ico nT 1 n ued) 

* ^ tpnLr.KLUfll risht tn- 

reccli'C ca^h tJf Anolhnr Hnaixlali ««■!. Irom anuLher cruiiy- or 
» exchange hrw.ncial a^seU t-u flnandal HabHuiesi wkh anoihei entity under tondiUunj that are pctcntljiUy 
favourable to the entity, 

A iinaiKial gupraniee contract it a ccml-tact that requires Lheissuei to rraltc specified paymcnli to feimburse the hctdc'i 
for n loss iL inturs because n specified debtor farls tomaKe piynwiu wlien due tn eccordafico with the original or 
THodlflcd lerrns of a debt fristrijrtien.t. 

A Imnncial Uabibty is any U ability that ks a cool r actual obligation to: 

■ deliver cash or another financial asset to tiiiuthej enllty, or 

* exchange firmricial assets or firrancial liabilities under condivrcuit that are potenttatly unfavourable to ifie 
entity. 

Intprest rate risk Is iln? hslr that the fair value dw future cash IIowt of a financlat fnvfruinent will fluctuate because of 
thangei in rriaT^jel Interest rates. 

Liquidity ili^ riik eiKOiintered by flfi eoiily Ir^ tht? eveol of difficulty lo meeting pbUgJitlooi nsKjclaied wiUh 
f1r«ricial Ikabililies that are seLLLed by delivering esvM ru' another llnaoclal asset, 

Loan Lommllmeot li a firm commiirTwint la provide credit Under pre-'^fseciftpd U’mus and cpndkiiloos- 

toans payable are finaiKlal Itabihties, other tli,sn sfmrT-tefmfMyahfcej. on noriTtal, credit tcims 

Market risk is the risk that the fair value or future cash llows ol o lioancial instrurnenl v^lU Mucluate because of changes 
in market prices. A^arket risk comprises three types Pf risk; cuirebcy risk, interest rale lisk and other price risk. 

Other price risk is tlie risk th^t the lair value or future cash llovrs af a Urtandal Initrunieiit will Huctualc because of 
changes in market prices (uths'f than those arising from Interest rate ni;k or currency riskily whelher ibose changes lire 
caused by facion specific to the individual finarKiDl initrunieiit ur Its Issuer ^ or facltws alfectlng all ilrpUar linanclal 
ipstrunscnts traded in tire market. 

A hnanciat asset is past due when a counterparty has failed to make a paymerri vnlinn contractually due. 

A residual irttcrest Is arty contr^cL that rriarrile^ts an mtenesl In the assets of ao enllty after deduclkng alt pi Its liabilities 
A lesfckial Interest Includes contnbiJliorrt from ownen, whkh rnay be shown as: 

* equity Ifistf'uments or similar forms pf upitised capital; 

* a foiiml destgnailan of a transfer of reiources tor a class ol such l/ansfetij by ihc (Jar lies to the iraoHictlon as 
!io 4 mLrigp,>rt pt no nnlliy's net assets, either before the conlributioo occurT^or at the llnwr ol the conlribuLloo; 

Dt 

» a foiTnal *src-cnnenl, in relation to the contnbutlon, establishing or Increasing an exliting financlai Interest In 
the net assets of arsefithy. 

IransacLlun cosls ere Iricrementat costs that a^^re dkeetty aUributabte ui the acquliilLkn^ huieor disposal of a financial 
asset or ftnoncifll llabiliLy. An Incremeolat cost Es ow that vvapld not have been Incurred M the entity had not iscqulredn 
issued or disposed of the financial Instrument 

f'inanoal imtruroents at airiortlsed cost are non^dcrivative hruincial assets ur riori- derivative tinaociaL liabilities that hnive 
fixed Of determinable piiyments, excluding (hose insuuTncnts thaL 

* the entity designates at fair value at Initial recognition: or 

- ere held for trading, 

rmsncml irut/umeftli at cost are inveslirteols m residual Interests that do not bas'c a quoted niarkjet price in an active 
market, and whose fair value cannot be reliably measured. 

rinancial Instruments el fan value comprise: linartcral assets pi fin,siicral Imbslities that aiei 

* derivatives; 

* combined IhsinnTnemv that are deslgoated at fah value; 
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1.6 fi nin tl* t Ins-t rumen ts (con U nu J 

- Instrument held t<it IrfldtncL. A hnarKiat Inilryidt-ru hetd Ilm Udilirig iji; 

it IS ocquiicd Of Incurred prirTtlpally fof puiposc uf icHlmg or reputtbaslng 1i in the iwsf’ternt: or 
* un Initial recognition il is purl at r\ porttnlla ef tdeniffled tinimcial instruments ttiri jne JTiftnai{«J to-getner 
and for y^hlch there b evidtfice {rf ei recent actuai pat tern of short tennn profit ‘lading, 

non-do rrvat I ve f1nani.iiAl asivLs &» tinancifll liabilities i^1th fixed nr determlnab^t payments that are 
(k&ignated at tair VAliie at fniil^l Eecojnitior:; and 

financifil ioslrmtienls that do not meet the definition of financijil Instiumenls aI. amortised cost or 
finatKial Instruments at cost,, 

liiitiAl recosnitlon 

The entity recogniies a hnanciiil asset or a finai^cial Mnbillty In fts statement ui finaiicl,3l position when ihe enlity 
becomes A p.3rty to the contractual prn^^sinns o1 Ihe instniinenl 

the entity rocngnlses financial assets uslri^ bade dato atcouotlna 

Initial measurertient of tinancial assets and Hnai>cl*l ^labilities 

The Kiniy measures a financifll asset md financial liabrUly iriiLiaHy at its iiSr value filus iraniact la n costs that art directly 
atintjutabte to the acquisition or Issue of the tinantlal asset pr financial liabitay. 

The entity mcasutos a financiat asset and financial liability initially at Us fair value [ii subsequently nK'asured at Ian 
value]. 

The entity first assesses i^vhether the substance ol a tuncessiuriary loan is in fact a loan. On initial reccrgiiiitlufi, the entity 
analyses a concessloriary Imfi into Us component pans and accounts for each curripurient separntely. The entity accounts 
for that part nf a concessionary Inan, that tSl 

■ a social benefit in accurdarKe v/lth the Framewuik for Hie Preparation and Presenlatloi'i of Financial 
StatemontSj 1^!wre U Istlic issuei- of the Itian; or 

* non-eKcliaiige rieveriuc, in accordance Will) Uic Stanclilrd ol CRAP on flevenue from tfnn’estcharfge Tranwctlous 
(Taxes and Transfersi^ where it is the recipient of Dk? Ukii>^ 

Subsequent measure irvent of financial Oissets and financial liabilities 

The entity measures all hnanclall assets and finaiirUal. MnfibiUUes after initial feccrgrtition usin| I ho following categorfosl 
” f Brunei Q 1 1 nvti Lime rUs at fair val ue. 

« rinsndal InstrumerMs at amoitlscd cost 

* Financial invlrumertts at cost. 

All hnandal assets measured at amcHiised cost^ ur ctnl^ me Subject to an Impairment revlewfi 
1.7 Leases 

A lease is ciasstfied a\ a hoante tease If U translei's stibslhntlally all the rishs and rewards irKldunlRl to uwntrship. A 
lease Is ciassifled as an opcialing lease If U does i>ut Iransfer substantially all the riSK? and rewards inctdenlat to 
ownership. 

V^hena lease includes both land and binidinrgs elemenli, the entity assesses Ihc dsssificaliorr of each demcnl separntely, 
FinariHre leases - lessor 

The mumcipallty recoBfiises linance lease rocr'ivahtes as avsels on the staleiTOnt of financial position. Such assets arc 
proseiiled as a receivable at an ainounl t'qual to the net investment In the lease. 

Finance revenue is recognised basr^d rjn A pattern reflecting a cunslanl penudic rate of Teturn ois the murncipiitlty'S net 
invest me nl in tbe flnanre lease 
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1 , 7 (CQnhnuenJ) 

Finance lea^ct - lessee 

Fmaftco fea^ei up# fpcognioed ds a 15^11 anJ HabKities In the i,tatemeni of hnjtnciAi po^Mon ?.t *nv>iints equal to tNf tsir 
value of \h^ leaiud pfqppriy or, if lhe ijreient value cf lhe rmnimum leaie pAymenls The correnpondlne Mabliity 

to lire lessor is Included in the vtatement or rinaiKlal position as n finance lr»?e oUjfiatkin. 

The discount rale used in calculating the preteni value of lhe mfniTnurn (ease payTWOt? fs the intereM rale implicit In the 
lease. 


iV.inImum lease paj^ments ere af^popliqnod bcivrecn iJie fiitantc chiPije and leduclion of Uio oulitsndiris. habiUly Tho 
(tnarrce charge is nillocated tooach period during ihe lease lernt SP as to produce a constant periodic mt of on the 
remaining balance oMhe liability 

Any ccHiimgeni iqnis jirt’ C'xppnseri m the (Jt-ried in llK‘y are iru.urrt'd 
OperhIIng leases - lesttot 

Operating lease revenue Is recognised os revenue on a straight' Line basis over the lease term. 

Inittal direct cosii incurred in negotiating and arranging operatfisg leastis are added to 1 hp carrying amrstTri el Use leased 
asset end recognised as an expense over Uw lease term on the ssmp basis as the lease [evenue. 

The aggregale cost n( Incentives is fPCOgnised as ft reduction of rental revenue user tJie (ctise lemt on e straisliL'linc 
basis. 


The aggregate benefit of ihccnlives is recognised as a (eMSucLion of rental Cispenie over lhe lease term cn a straight -line 
basis. 

Income for leasts fs disclosed unrfer revenue frewn exchange frfmsacriDns in siatemenl of tiriancial per (crmarice 
Operating leaseii ' lessee 

□perutlna tense pay(TK*nls are lecugnlsed as an expense on a stiftight^lne basts over lhe lease term. The difference 
between the amdcints recognised as an cufseivsc arxi the contraclual payments ace recognliptl as an operating lease asspt 
□ r liability. 

1.S Inventoifes 

Irtvi^tories are inlUBlty rneasuied al tost except wheic irtventiMles are acquired Lliroiigh a non-cxchaege 
liAnsaclion^ ilmn their costs are tbcHr fairvatuc as at the dale of dcquislttcin. 

Suhiequenily inventories are itjeasuted At tTie lower of cost nnd net realisable value 

Ihventpncsare measured at the loy*ci of cost and current replaccjocnl cost Viftcre they are liuld for; 

‘ diilnbulikon at no charge or for a noirilnal chatge, i>f 

* consumpriwi in the praducllon process of goods in he dlitrlbulcd a I no charge or lor a nominal charge 

Het realisable value tt the estimated selling puce In Uw ordinary course of operaliom less the eitlnnited costs o1 
conipicriinn and Ihc cst invited costs niftessarv to iiwke the sale, exchangt' or distribution, 

Current replftceinent cost Is the cost lhe munlcipalUy incurs In acquire llie asset on Ihu reporting dale* 

Tlie cwt of Inventories comprises ol dH costs of purchase, costs of tqnve rsion and other costs incurred In bringing the 
Invenloiiestp their present location and condition, 

The cost of inventories of iterriQ that are not ordinarily inferf.hflngeftlile arid grtorfs or services produced ai^d segregated 
for spec ilk projrcls is assigniM:] using spc'cific IdenLitlcation ql lIpc individual costs. 

The cost of ioven Lories 1s BSSlaned using the vveighted avu rage cost formuEA, The snmetwt formula is used (or all 
inventories having a similar nature and use to the mnnfeipabty 
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1.8 liivunLpri&k {ccnitnuedj 

When (nvcnlDriei are vuld* ih? carrymi amounu p( those mvenUjFles aic ttr.u^ni(SL-d m an ercpL-nse irt the pertod 1n which 
the reSflteri revenue ti recognUed K there no retated revenue, the expenses arc lecogmscd when the goods are 
diitrtbuted, or retaled fervices are rendered The amouni nr eny write-down nr (oventorfes to net realisable v^lue or 
cuiieni fu plate rtient cost and all lot&es of invent Chiles: are retiognised M an eji.penK In thit penod the wntudown or lots 
occurs. The arnounl d( any nevecsal of any wcile-down o( irtvcrtlwict^ tUlsinft irorri hu Incrcast! In nei reahtable vatueor 
current replacemc-TLt cosL^ are Eccugnised as a roductkcm in the amount ol inventores lOcQiyEtlsed ui an dcgX'nsv in Use 
perfixl in which the rowrsal occur? 

1 . 9 ImpaUJisent ot riQri-cash-generaung ossein 

Cash-genera ti’ns assets are IhOwJ Mictihcltf by Kw iminlclpabty whh the primary objecM/e of sen^rating a commercial 
return When an asset (? deployc-d in a rnannercontsistent with that adopted by a proiit -orientated entity, 1l generates a 
CEWtunercfal return. 

ficjn -cash ‘genera ting assets are assets Dldicr Ihanctivh-genefanng assets. 

Irupsirmeii is a loss In the luiufe econDmic beneJits nr service p-itenliftl of an asset, nvei and above the sysiematK 
iPCOfnliion of the low of the nsser? future econnmic l>enertts i>r ler^ice pofentiftl through depreciation tamor'lisatiDni. 

CsrcylnK amount, is Ihcr unsouni at wlnUt an atiset ts iKognlMid in the staten’icdt Pt nnijneiit position aiter rieduchng arry 
accunuEiated depreci Alton and accumulaied imptiiniscni ICMts theteon. 

A cash-generai.tng unit is tlto inuiSlest klttntifmhtt gtuupoi Bssel? held with the ptlrTiary Db|«live of genejAlirii^ a 
commernalreluin that generates cash iisflim? itorn contfiiutnn uw ate icngtly ludepeisder'.i of thi? c^%h inflows horn 
oLhei Asset? or groups of assets. 

Cents of disp&Mt are liicrentontal costs dltecUy aUnbui^We to the (HiposJl Of «n assst, ojcduiting hnarKe costs and 
Income tan eupcnse, 

DeprtKfatioii r Amort Ispi lot U is tliC lysteiTfalli, nlltKQiiOh t>1 the dcpfepsabtc amotint o( an asset over tU useful (ife. 

Fair value Ipes costs to Sell is the amount obtainable Ironn ihp wk of an asset in ao arm's h-niith transaalon hetwir^n 
krwwledgeable, vellinj parMe?, less Ihe costs of disposal. 

RecQvenbtE service ariBuni. is the hiyhei of si riaiTCoili-y&UL-iiallriiji asset's fail value lesscoEts to sell aotJ It? value In use 
Useful Ide is elUier: 

(AJ the period ui tiine over which an asset Is expe-r.ted to ise used by the muEiicipaitty; or 

(h^ Use nuniljer of putouction pr similar unhi expected to be obtained li'om the asset by the inunkipality. 

CM ten a dc-vetoped by the rriuufcljjflbty to distingutsh non-wsh -gene rating assets from cash^^eiwa ting assets are as 
follow: ISpecily critenn] 

Identificatton 

When the carrying amount o( a non -cash' generating asset enceedi it? rfcoverable service anuHint, it tsfmpaned 

fhe munlcirpalily assesses at eacfi tepiirilng date whether there is any Indication that a non cAsh^genefAling asset may t* 
impjiitt'cl. If any such InfticDUori «x1sls, the ifnjnicipAlity estimate? the recoverable service amount of the asset. 

luespectlve of whether there is any indication of Impalrmeni, the entity also lest a non-cash-generating miangible asset 
with an Indefinite useful life- or a rHsO’cash-gene rating Intangible asiel not yet available fot use for Impafnricni annually 
by comparing lU carrying amounL with its retoveraWe service Amount This trnpairmenl lest is performed at the same 
tsiric every year, tf an intanglbic assci was iTiliintly recognised dunng thecinTenit reporting period,, that Intangible asset 
was tested for impairment before the end of the tuiix-nl repenting period. 
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t Impairment nt non'CAth-^nerdtini; {continued | 

VaIlw In u^e 

Vnlue In uce or non^uth- generating assets il tJ>e present value tl IN? iicjn-Lash-aencratintf osseti remalnliw service 
pntenUal. v ^ 

Hic present value of the rertiainlrrg MT■/lc^? tnflenlial u1 n rK^rKSSh-genei.iUne assets Is deiermined using ihe follD^^ni* 
approach: 

Recognjtlort and measure nvni 

If tlie necoveraWc service amounl cw a riijJi*caih'g^uTi*Mll'n5 Asset 1l less Ihan iLs carr/ing Amuiint, the carrylnig amounl of 
llic asset If reduced to its retovefaWe service amount. This rirduttlcm is an Inipalnnc-ril Ims. 

An Impalnneni loss is reco^^iised Immedtiiety In surplus or deficit 

Any Inujftlimenl loss of a revalued noircdili-gerieralilng asset is Irpoted as n revalUi'illun deoease. 

When Eh? Bmount etlimatecf loi an imp&irmpfil loss is greater than the carrying amevunt o! The nan'Cash-gcrwraUng asset 
10 which It TPlsles. the ifunlcipatny rfcoRnl^es a liability only to the c^slenl That is a reQulrtment In the SlaruJards of 
GR.AP, 

Artcr tlie rccegnttion of an impAiriiienL lass,, the dcptetianoii (aimortisai-iori) cliarge for ilte non^asfvgenefallAg asset 
adjusted In future perlDds to allocate I ho noM-cath-gcnenitiug ossel's revised carrying aimnintj less its residual Vttlue (if 
any), on a basts over Its remafnlng useful life. 

Reversal c< an Impairment loss 

Tfie municipality assess at each repr^iilng date whether Lheie Is any Indication that an impairirienl lass recogmsed in prior 
frfriods for a ncHfi'Cash^generBlinif [issel may no Longer enist or may have decneaiedi. H aay such indication exists^ the 
munidpahty estimates tik?- recovervible service amount of thflt atsel. 

An impairment Iqjs rKOgnised in i^rlpr peiiads for n noii-casli-iiieiierating asset is retried kl there has been .1 change in 
the estimates used En determine the asset's lecovcrabte service dntouril since the last ImpflltriwnL loss vras recognised 
The carrying pmouiit of U>e asset Is iPKrcflicd to its recoverable scivice Bnwuot, The Incrciise is a reversal of an 
imparrmeni Eosj. The Increased carrying amauni of an asset altfibulobte to a reversal of an Irqinirment Inss does not 
exceed the carfytng amounl, Thai would have been determ-rsed (net of deprectalionor aninrllsallonl had no impsiuTeni 
loss been retogin.i5Cd fat I lie asset In fwloc perloch. 

A reversal oi an impalrmeni losi for a Tion cash gencf allng asscl li recognised inimediniely In surplus or defied , 

Any rc’vcrsil of tin Impalrmenl loss of e revalued non^ash-generaiinj asHl Is treated as n revaluation increase. 

After a teversal of an impalrnitril loss Is recognised, Ihe deprecEailun tamafUiAliDfi) charge for the non caUvgcaerallnK 
asset is adjusted in future periods to allocate the nonrca^sh^gCAeiating asset’s revised ciurying amount. Less Its residual 
value Of any), on a systematic baih over It's rernalning useful life 

hlO Employee beneffU 

rmplciyee bewfitt are all forms of conslderailnn given by an entity in exchange for service rendered by emptayeesH 

A qualifying tniurance policy & an insurance iwlic'y hsued by an insujer Ifint is noi a related paity tas defined in the 
Uiindard of G RAP on Related Pat ly Disclosures) cf the repenting entity, 1f the proceeds of the policy can be used only to 
pay nr lurid employee fienefitsi urider a defined benefit plan and are uuL available m the reporting entity*s owrt creditors 
(even in liquIdaHenj and cannot be paid to the repariinj entity, uolets either: 

* the proceeds nepfesent surplus assets that are not needed for the policy to meet all the related employee 
henefll obhgallonsE Or 

- tine proceeds are retufried to tlur tepE>rlMiy critlly to reiinbuise it Iw employee benefits, already paid. 

Termination bcfneliu are employee benefits payable as a result pf either: 

* an entity's dcicfston to terminate an employee's emptdyment before the rtonnal retiremeril dale; cn 
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1 , 1 0 Fmploye# benefUi (continu^rd) 

■ an employee's detisinn accept voluntDiy rcdandancy tr> cxchanje for Those beFw:riii 

Clher lone-iefTn employcM? bcnefiti sre enrployee betwfil.5 idhef tfi^n post^emplDyrnent faenem? and tMmiivanon 
bonefiTsj that are not due lo be seEiled within twelve ricKiChi aiier tfn^ enii of ihe perujd in which The employees render 
the related service . 

Veiled eiTip4oii're benefUi are employee herieiiis i hat ate not condiHonal nn ttrture rmplaytne'r^i 

CompKKUc Social security pto^r'a mines, aie esTatotiiliod by Icgulaliiun and operate as inuHiHsmpbyor plans lo provide post- 
emjjtiTymeni benellts as well as to provide 1>eoefiTs ThAt arc ool consideration In exchange for service lersdered by 
err^Eoyeos. 

A consirucllve obligation is an oluligation Lhiil dorrvt-i from an enUTy's aclmiii vvlwre tv an esLflbliihcd pntternof past 
ptAcUcOj published policlei ut a luH'klenily specific currehl slaleme^l^ itie eniity tiis indicated to other parties that it 
will accept terlain responsiblliHes and as a roiulL, the eiillty has trcMcd a valid expectation on the [fetid ihose oLfier 
parllet Ih^t 11 will discharge those respansibiliiioi 

Short'teirn employee Ixnneflls 

Short-term employee bn^nehts arc employee benefiti lolhtr Ihan itJiminaUoii benefilsj Ihm ate duo to be scllled within 
twelve months a Tier IMe end of the period In which the employees rervder Ih^ related ier/fee. 

Short'-lerm ernployee beneJiti include items such ^5; 

* wagcii, salaries ami social secmily contHboUons; 

* sHof t-term compenspled absences (sttch as paid nrinual leave and paid sicK leave) where I he compensdlion Iqi 
I hc absences is due to be settled within Iwelvo monihs after the end ol Ihe reporting period in which the 
employees tender I he retaled employee service; 

* bonus, (hcofitive amJ performance related payirients payable wfVhiii twelve monlhi after the ef>d of i he 
reporting period In which Uw employees rerKfer the related service; and 

■ fionmiofielniy l>criefus (for example, medico i cafe, nod free or iSubsitHsed goods or services such as housirig, 
can mid cell phones f lor current employees. 

When an empioyee has rendered service lo Ihe enlily dtmng a reporting period, the entity rectygniGo the undisepunted 
amount of short 'term emptoyeE benefits expected (o be pare) In exchange for that service: 

* &S a liability [a caus'd expense), after deducting any amouoi ptreidy paid, K The amcKjnt already (rard eicceeds 
the Lindiscounled a mourn of Ttie benefils, the eritity recognise ihfiT excess as an asset (prepaid expense) Ui tlw 
extend Ihsi the pr^payrtwnt will lead to, for example, a reduciinu in lulure payments or a cash refund; and 

^ as Bn expenw, unlebh RnoTher StaBdatd lequtres ur pennils the Inclusion of Ute bcneMls in the emt of an asset, 

The expected cost of compensated absences is recognised as an expense as the employees render services llsat tnerease 
their entitlement or, in Ihe caw of nfin-acciimiflAtiit^ Bbwnces, when ihe absence occurs Ihe enllty measure the 
expected cost of Accunujlmlrtg compensated absrmces as the additional amount ihal the enliily expects lo pay as a lesulE 
of Ihe unused enhllempnl Lh^r fias accuniUiftted m lire rtpcutfoii dale. 

The entity recogrifse the expected cosl of bonus, incentive and performnoce related paymeivi^ when the entUy has a 
present legal or tonstrijcrive Dbligarion tp make surii payments as a result of past eventi and a reliable estimate o1 Ihe 
obligatinn can be made A preseot obligaTfonexbls when the entity has no realisilc alleroAtixe but to make lire 
payments. 
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1, 10 Employep bonrfiti ICDril'lnufd} 

Po^t’PmplDymf^nt benoflr^; Defined 

Defined benpni. |](ar^ are pciit-empLuynwjm ber^tm p*.ariv olher tban dtlined chnlnbullnn pSam. 

Ariuftnai gaSnv pnd loJE« tofnpfHe d?|)crlcnccr adju&bncitU dtccU uf differoncci Ivlwen liw previuiii jcfuarial 
assumptions nnd \vhaf has Actually occurrc^i and tli<o offecis of lu aeiuEirlaL aitiiumpUiutia. En nieAsunn| iu dcfltted 

ben^fH MalmUiy 'he enlfly recognise actuariil ^ains and In of dclfdt (n the re(X>r[lng period En whuh they 

occur, 

Aiwis held by a Inng-tprm employee benelil fund ate aittli. [olber than rwan-Oa'isferable llnanclal ^ns^UunKriti liisued by 
Ihe repo rtf nfl enllty] thnl are held by an entity (a fund) that is legally w pa rate from the reporting entity arid eicisLi Eolcly 
Uj pay or fund omployop benefits and are available to be used tmly to pay or fund employee benefllSf ore not available to 
Llio lepuilmg eituty'iiJwntfL^dilors f eve Ft In licjuidatlon), and carmot be returned io Hie reponirtg entity., unliHS eUht^r; 

" tfic reinamiriK a&:!rels of ll>e timd aje sulficient to meet all ihe leLated eiriplcryoE benefit obl1ga[ion5:ol Uie plan 
or the fc-portlng on Illy; w 

■ tJw assets tire leturnred to Ifie repuittny enlity to relintjurse It for employee benefits already paid. 

Current servlri* tirtt h Ifie Increase in the present value of the defined benefit nbUgalion resulting from omplnycf sers'tce 
lit the current period. 

[ntercEt cost It the fncrcuK during d period in die proSL-nt valuo pi a defmr^d benelil. obfigattonvvbtdi arises bectiuisc the 
beneJils are one period! tEoser to settlement. 

Pflsl service tosE is the cliange In the preaenl value of tine defined benefit obtigatlofi loi employee wrvtco lri p^li£>[ 
periods., ntsultlng In Ehe cuirefit period from the fniioduciloii of, ur chBtis« lo, fi'j'SbemployiTient benchtj or other long- 
term employee benelits. Pest ^ers-fee cost may be eilb?r posi rive (■when benefits sr^ introduced or changed so thai the 
presenl value ol ihe defined benefil obllgail on Increases) or nesahve iwhen existing berteflls are changed m that the 
pfcscnl value of the defined benefit dblfgatlon decrease-sj. In measuring Undefined benefit liability the entity recoEolw 
past Service cost ai an exjxrnse In the reporting period In which the plan Is nrmrnded 

Plan as-siMs ctkfnprise assets hdd liy n lonaHerm employee bcnern fund and guJiliEylng Inutrancc ptilkici. 

The present value of a defined benefit ofctlsatlon is the prpiy^nt value, without deductsnrgany plan assets, Df expef.ted 
future pnyrnents repolied lo wltte the obligation resultlrig from employee service In the cutrenl Enti prior pt^rkids. 

Tire return an plan assets ts interest, dividends or sirntfar distrjbutrons and oilier revenue derived fforn the plan assets, 
togeifver with realised and unrealised gains or losses on the plan assets, less arty costs of admlnlslertna I he plan (at her 
than thusc inclkKEoiJ In ihi? actuarial assumplions used to measure the defined benefit obllgatloni ^nd less any tax payable 
by the planttself. 

The erstity accixinl fwrt only fur its legal [i>btigatlon under the fomial tcrmrsfil a defiiK'd benefn plAfi, but alsu 1or any 
constructive obligaiton that arises from tire enlily's infurinal practices Info/mil practices give iHe to o ttmstfutlive 
□bligation where trip entity bps no tOAlIslk alLc-rnatlve but to piiy employee bcnetiti. An cuirnple uE ii constfUclIve 
□btlgaHoM Is where i% change in the entity's Informal practices would cauw iinacceiAable dflitiagc to its relflilpnship with 
employees. 

Tlw amtJUTil recognised as a delliied benefit HAbllity Is tlw net tuLAl of the following arriDunts- 

• the present value of the defined benefit obifsatlon at ifie reportlnrg date; 

• minus the f-ilr value at the reporting date of plan assets lif any) out of which the obtlgotlohS are to he sell! HE 
dlrectlyi 

» plus any 1 lability that may arise as a reuflt ol a mfrlmuni funrtiri^ reciulrefnent 

The amount detennined as a defined bend it liability nvay be fvegative tan asset]. The entity measure the restfUlng asset 
at the lower oft 

■ the amount determined above; and 

• the present value of any economic benerits available in the ItMrii u1 rotufxlj Irum the plan- or rcducli'ms In 
riJlute cnotnliunom; to the plnn,. The preterit viilue of these eccHTomic benefits 1s deleriiilned using a diScoutiT 
rate W'fiicb icflects the time value of moneV' 
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fJOEmplojree benetSti {continiiprtt 

Any fldjU'SLrnenti iuning frciiTi Hu; UffiH Above ii recD^rnied In Mirplui or deficit 

Itic eqiiiy determioe the present vslue of defined benefit obligatwfvv S!>d the fair volue of iny plan a?seti w-iih nrffictent 
regutanLy such Hiflt the amounts recognised in the annusf finanuaf stateoK-nu da nol dll lei nuileflALly from the amourti:) 
that would In? determined at ilw reporling dPilt. 

Tlw emily recognises the net total of the following amounts in surpHisor dehdl, except tn the eiitcni that another 
Ltnnrtafri n^irlres or pemrisiis thefir ioclyskm So Llio t.c«L of an asset, 

^ current smlre coit; 

* mtciost Lpsi; 

* the cspcc Led relur n on a ny f>lA i\ a ssels an rt on Any reirnhi irscmeol r1 ghl &; 

* ArlutrSal gnlni and bsms; 

■ past service cost; 

-I the efiect nf any rnrts,JlnieniH or lelllomcnts; aitd 

■ the effect iif applying the MmH on a defined benefit otiCt litL'gaUve detUHid benefit liabiliiyh 

The fntlty uses tlie Hrojeaed Unit Ciedit Meiliod fo deiermjrrf* Ihe present vauje of its (tCTiried benefit uMIgoUutis and 
the retAted cuirenL service emt and^ where ap plica h Iff, pstt serYfet? cost Vhe Projected Unit rredli ^tpllwd ('jOn^ei lines 
known as the accrue d benefit me-Lfiod pjo- rated pii service oi as f fie bcneiil/yeai^ of servicr mptfiod) sees each period of 
service as gtvihg rise to an nddiitoiul unit df benefit ujiilileinent and lueasuri-s each uni. ippi*rfl(ety to build up Hip final 
Dhligatton. 

In determinif^ tlrM:r present value of Us defined henefii obfJgAtions flnti the related current service cost and, where 
applicable, p«ii service cost, an entity shall attribute benefit to periods of service uncter the p4An's benelit formula. 
Nerwever, if Ah wnpluyee's service in later ycAriVpILi lead lo a mater I ally higher level of benefit ihnn in eaiher years, an 
efktily shall atiribtite bGoefit on a thaight-llne basis fn^m; 

“ tlie dale when service by the empiDiTee first leaifc to bersefils UJider the plan {wiielher at not tlie benefits are 
cunduicrtal cwi iLfi-iher service!: until 

* tlw date vdien fuiLhei service by the employee wHI lead to no material amount of lurttier benefits under the 
plan, other Hian from fuELber salary Iniireiiies. 

Actuarial valuallDHi ai^ cond-jcted an an annual basis by 1ri{Jepenclcr,i actuarie-s sepArAlely for each plan. The results of 
ll>e svIuBtion arc updated for any niatei'lAl transactions and other rnaieiia.1 changes fn circumsrancei t Including changes In. 
market prices And Interest ratesj up la the reporting date. 

Tbe cnlUy eecogoises gains dj losses on the curtailmeni or settlensent of a ricili'ied benefit plan when the curtail meni or 
settlement occurs, The gain or loss on a curtallrnent nr selLlerrsenfc comprises: 

* any restrlilng change fn the pment vulue of the defined benefit obllgatlDn, and 

■ any reiufilng change 1n the fair s'alue of Ihc plan assets. 

fieforr deLeimining the elteci of a curtaiimerH nr ieltleme«Hp the enLily re^measure theobbgalmn (and the related plan 
assets. If any! usirtg current actuarial assurnpiiofis (includLog current mrir kot inl^presl Fsieiand nther cmrenl mart'.eL 
prices!, 

Wlwri U II virtually certain tTut anoiher parly will re’lnil:ii.ji se some or all of Hie expenditure required to seille a defined 
benefit oWlgalien, tin? right to relrnbursemeoi Is recognised as a separate asset, The asset Is measuted el lair vaiue. In 
all other respects. Ihe asset is irejtcd in the sarne way at plan atsels, fn surplus or deficit, the eicpiense relating to a 
defined benefll plan Is [OR fs not) presented as the net of the Brnount recognised 1or a relrnbursement, 

The eoiity uffs^Ls aii asset reiating to one plan Against a liabihty relating to ariotbcr plan when the entity has A legally 
enforceaWe right lo use a supEus In mw plan In settle obllgatfons under the qi her plan end intends eUhrjr ta settle the 
oblfgaLionv on a net basU, or lo reAliSd the Surplus In one plan and settle lU cibUgatlon under ifw other plan 
sirnullAneoiinLy. 
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(RtgisiraliurHUimbei MPIH) 
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Accounting PoHcios 


li. lOErfiployte heneHts {cDnIInLiPd) 

Aelu^i-rjiel ditumptloiu 

ActUAnal Aiturnptlnins. tsn? tn’ibF#wd nnd fnutually cofripaviblf, 

rVnanciaJ ajj^i^ucins arc baicd on marki-i, ejipecti'iKwns, nl the reponmy d^sle^ luf the perhid pH^er^vhlch (hf oblfgalions 
are tci be selUedp 

The rale used to discount po^l-empSoyment benefit obti^attons, (both funded and Linfunded} I'efli^ct the time 

money, The curiehty iund term of ihe hnnncial fnUrument seTected torehect Ehe Ume value of mcoey t? enn^i^tent y,iib 

the curiency and estimated term af ibe ptut'empUT'^oKnl bdnetiL obLi^nLloni. 

Post ’employment beneHt ql>l1gatioris a-rc n>ca^rc(lco a iMiTi Uiai 
" eilimaled fiiiure Hilary iricreasetj 

* Ihe ti^nefus wl oui in the lertni ol Ihe plsn [or rebuking Irom any ccnslnjctnrp DbUgation thai gaes heynnri 
Ukj^c Urrnii^) aE Lhe repoiEing datit; and 

■ estimated future uMarigcs in tf>c level ol nny Male benefits that alfecl Ihe benerns payable under a dehned 
benefit plan., If, and pnly tf, clthvr. 

■ tho^e changes were enacted before the reporting date; oi 

* pasi hlstdry, or othei reliable evidence, Indicates that those state benefits will clunge In son>e predictable 
manh^i^ for ejEamplr, In line with tulure changes 1n goneral price (evHs or igiTtw-ral salary levels 

AsMimptlont aboirtjnedlcfll costs lako account u( estimated future changes in tile cost ol medrcul services, resuming ficuti 
both Inflation and specific changes in medical costs. 

1.11 provishrm ar>d contingencies 

Provisions are recognised wlien; 

* the iTiunldisality has a prtserit obfFgAtidn as a resutl of n past event; 

* 11 It probabJe that an oirtlkiw of resources embodying economic; berehts or service poUmiiai will bo retpjired 
to set lie the nfaligAtunn; aacj 

* fl rellal^lr* esUmale r-an be made of ihe obhgAttnn. 

The aniCfUriL of a pfo^dSloo is the Luesi estirrsaieof theeKpenditue expected to be ri?qulred icj settle the present 
obligation oL Ll<o repot ting dale. 

Whiere Ihe efiect ol Hme value of money 1s material, the amount ol ft fKirvIsion is the present value of the ejipenchlures 
expecled to f>e leciulred In settle tlie oMigfttlon 

The discount rate is a pre-tax rate tliat icnecLs cuncni markol ’assesstncois of The time value rsf money (ind the rid^s 
specific to the UsHlily, 

Wtiete some or ali oi Uie expenditure reqirlred to settle a provision is expected to t# reEnibursed by another paiiy. the 
fcimPuisement is rectignised wiien, And only when., it Is yiTLiially ceriafn that relmburwinc’iit will be received if the 
municipality settles the oblififtUori- Ttn; reimbursfliTtenl 1b trealed as a sepftnitc avtet The a mount recognised for the 
reimbursement does not exceed the amount, of the provision. 

Provisions are reviewed bi each reporting date and adjusted to reflect Ihe correni hast estimate Provisions are reversed 
if tt Is no lunger probable lhal im ouffiow of tcsOHjrces embodying economic benehts or service poleiiiiaL will lie required, 
to bCtUe the obllgallon. 

Where discounting is used, the csirytng amount of n provision increflses In each period to reflect the passa^ of lime. 

This Increase Is recognised as an interest expenw, 

A provilioii iiused only for ewpendiiures Tor which ifwi provision was originally recognised, 

Pfpvliipns are not recognised Tor hJture ripenaliiHi delldls. 


31 


Thaba Chweu Local Municipality 

(Regi^LfiiLion nmnlier MJ'JM) 

Annual Fliiimcliil Slotemcnb lor Elw tndt'd 30 June 20H 

Accounting Policies 


Cn PrDvfsunsi asvd (cuntlnijeUl 

tf an enrity lijvs a contract (liai l^j orwroui, itic pr'weni ct^Liiarinn [nci Cif reccivein*j|i undei I bp contract is recctgnised a raj 
measured as n provisioTT. 

Stibscctucnl c.tiant;ps in me rwASUccmtrnl of |:irovutom lelaLmg to tehisbitiliitlon ul (iiodrLLl sites as d resUli of change fn 
cslimaieil cash flaws required lo setilc (.he ohligalion rtill. result lo incjea^sud caiTvHflj amoonts of itic land Till sites to 
which the provifion relatcs.TIte adjusted depreciable amount of Ihe landfill sK« will be doprecisied O'.Tf the remaining 
useful life of the landfill site. Once the landfill site has reached the end of Its useful life, all subseqiient changes in I he 
value of the ItnblUty vdll he recognised tn the state men I r?i hniarTCial fjerformanre. 

ConLihgeni avsuts and contingent licbHiiies arc not Tecognii^'J. CUntlnutmcies aii; disclose io rwie 

A hnanrial guaranies ronttact is a contrrvct that requires the Isstier to iraKe specified payrronts to reimburse the liddci 
far & lass it incurs because j| sprecLUed debjor taHs to iruke payiTwnl: when ifiue in accor dance wUh the original or 
modifHfd terms cil n debt instnirnent. 

Loan comniltnusnl Is a. firm comfiiUnnerit lo provide cnerfiE Uisder pre^speeffied terms and conditions. 

the murntlpatity recognlsps a pi'cip¥iisfr>in (or idiantirtl gun rant ees and loan tarnffiiLnionls when it is probable tlml an 
uutittm of fpsources embodytng economic benehta and service txrtentlal will b*; required to settle the obli^-stlOfii and a 
reliable estlrnatc t>i Lliu obli^alion can be made. 

Determining vvliei hpr an outflow of resources is probable m relation to finaivdal guarrmtK^s icriuiies judgement 
Indicatluris that an outflow of resources may be probable nre: 

- Iinrancinl dditculty or the debtor ; 

“ delflultt or rietinquencfes in interest and captal lepaymenUi by die debtor ; 

* breaches of the icrms of the debt instruiTOnt thal result in H being payable ear Her than the agreed term and 
the abiHly of ttw dtbinf to settle its ohllgation on the amended terms; and 

* a decline in pnevailin| economic clrcumslances (e.g, high interesl tales, inflalian and unemploymenl} that 
Impact on Llwr ability of pntltles to repay their obligations. 

Whore fi ffo II fecelvc'd by I he niuiriicipotfty for issuing >i financial guarantee and/or where a fee Is charged on loan 
commit menu, It its consider ted in determining the best estimate of the amount required to settle ihe obligiilion at 
reporttrrg dale. Where a fee is charged and the munlcipaUty considers that ?ui outflow of economic resources is probable^ 
an municipality recognises the obligblian al the higher of: 

* the amuimii Jttermined using In ihe Standard of GflAP on Provisions,, Cmitlngenl l.labllUI« and Cuniiriigent 
Assets; and 

* the ammini pi the fee inLUally recr^fimsed less^ wTsere apprciprlate^ cumulative amortisaiion recoemsed in 
flccurcinnce with llw Standard oi GRAP on Revenue from Lachangc Transactions, 

1,12 Revenue from exchinfe iramaci Ions 

Revenue b the gross Inflow ol econemfe benefits or servHce pole nltal during Uk? repoiting pcTltKl when those Inflows 
result in ari increase In net assets, olhei than increstes rc la Lina tt> contribultoos. from owners. 

An exchange transaction is one In which the munlclFMiHty receives as&els or services* or has llablMfles exlinguislicd, and 
directly gives approxlmalety eqLtal value iprlnwrlly fn the form of goods, services or use of assets) to iheoihei party In 
exchange. 

Fair value is iJiC amount for which an asset cuuld be exchanged, or a liability settled, between Fr^nwl edged hie ^ wLlliiig 
parlies in an arm's length transaction, 

Measurement 

Revenue Is measured at the fair value of the corisfderallonrecriviMl nr irceivaMej nei of trade discounts and vuluitic 
rebate 
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1+1 2 RflV^nup from e-Kchanje trAnsAction^ (ccnl^riLLed) 

Sa 1« of gii^f 

Revenue ffom Uk? sple of i^oodi. rirtijtfriisttJ v/fien all iMe iDllcwing conebtEoni. Uetn SKflXhliPd^ 

* ihe munrtclpalliy has Liinsferred La tfie puichjitr ihc rusks and re^ardlsof owner^ip of lihe ^dods; 

■ Lhe nsunitlpallLy relalns n&lLfii^r conLlrtuing managerial IrivcM'/on^ni lo tlvc degree usually associated wfth 
QTA'nership rior offective control over the goorit sold; 

■ the Amount ot revenue can be measured re'lably; 

- it It pcobabte lb at the ccfriitimn benefits nr sit\ice pmiential nsmmted wiib the iransactruo will lu ii>c 
monitipabijf; and 

• till; cosls mtuned i>r lu be incurred m lopecl ol Ihc iFjnsntHDn cflri be nicasiured reiiaWy, 

Rendering of services 

When the nolcome ol a transaction Involving the rendering of services can be eilSmaled ^ellflb^V■^ (tvOrifueaHoclaled with 
llw irAnucKO'ii 1s lecdgnised by leferoiKre to the stage df coinplctltw of ttw transaction at the repotting date. The 
oulccrtto of A transaction ca.n tic estlina-ted reliably when all ihe loflorting conditions are satHfled; 

' the amount of revenue can be measured reliably; 

Ills probable that the economic benefits or service potential atsoclaled with I he ti ansae tion i»vlll flo'iv io I he 
municipality; 

* The st»^ of coni|ilt‘tiftri i>t the iransnctkiri ,il the repijf ling dhlt? can be itwasuted leLiaWy; and 

• the CO&U ^murted fur Uh: uamdtboti and Um; tojis to couipletu tht iransactlun can be nseasured reliably 

tVhen services are perlc-mied by an indeterminate number of acts uver n specihed lirne frame, revenue is recognised on a 
stfHighI lint hstsis ovci tf^e specified tinw Irnine unless tfiece ti evidence that some oilier rnethcjd better rcprtst'nis trie 
stage of completion, When a specific act is rmjch more signilkant than any other acts, the recognition of revtnuo Is 
postponed until the slgnifitflOt act Is executed. 

When tlie outcome of t he itansacilon involving the rendering ol services CAiwKif beesbrndted reliably, revenue is 
recogjysed only to the esiteni ol Lite expenses recognised thai are recoverable. 

l>ervlcc revenue is lecogolsed l:>y referenice to the singe OT crHn|}loiion of ihic* tcnnsaciioni at the leporLloi dale, ^tage oT 
completion H deter mlfltti l-'v 

lnterust+ roya^ltles and! divirlends 

Revenue ansing rrom tiie use by others of entity asseu yielding iniorcst, royaliles riiid dividerids or simfiar distributldns ft 
recognised when: 

■ It IS probable that the ecorrom'ic benehts or scrvlco potential associated rwiTh the transact Rhi will iRiw to the 
munic!p3hty+ and 

■ The amount ni tJhe revemw? can he measmed reliably. 

Interest 1S recognised, In surplus or delicil, uiing tlic effeiHvo interest rdk' riKnhod. 

fidyaitles are recognised as they are cnmcd In necor dance wiLti tiv subsiancn of the relevant agreements. 

Dividends or similar distnbuiions are recognised. In suiplus or del’nutj when tlio rntunkipahty's rlghi uj receivr* paymcnl 
has been esiabllshed. 

Service fees included In the price of The product are recognised as revenue over Llie period duong which the service Is 
performed, 

1, n R«v«nue from. non-eKchango transactions 

Revenue comprises gross inflows uF economic benefits i>r service putenllBl r«eived and recdvsWe by an municipality , 
which represents an Increase in neL assets, other than increases relating to contributions from owners. 

CofwJitiomon transferred assels arc stlpulatlgn^ that specify that the futtie etoopimlc beiwfits oc service potential 
ernbPdied In the asset is required to be consurned by Ihefecipienl asspecdied orfulure economic boiieflts or service 
potent iat must be returned to the transferor. 


3J 


Thaba Chweu Local Municipality 

{RLijiilrauori numbei MP32U 

Annual Flmndpl SUteiTwnli tor iIk? cndtd JO Junu 20H 

Accounting Policies 


1,1J ftewemuc? from non-exchange tfania-ctto-ns (tonlinued) 

Cnntrnl nt jm when iih? munlclpwliii^ tftn nr nthnrwiw l>fnetH tinm tltf^ (n puriutr of iutjb]ecln'‘'e& 

and tan oiclude or cHiherv.'ise reculate ihif Accesi of olhpfs io (h&i, teopfn 

Exchange irantacLSoni are UanidtLjorrs, in wldcfi one entity recekvei a^set^ orservites, or has liibiUikat extinguished, and 
directly gives aj-jp^-DjIiitaiefyeciual vaHw? [prkmahty In the formal cash, goods, services, or use of assets ) to anolhei 
eniSly In excharriie, 

E>pcnsvi» paid through llic Li* system are amounts that are available to beneficiaries regardless of v^lieitw or not they 
pay taxes, 

fines ar^ ecatwmic benefits oi sers'kt potential received Of ceceEviihJ.e by eiuHies, m delejmlfw-d by a (.nuri w iHlxer 
pniorcenserU Liocly, as a co[isequenr;e ui the breitch ot lav^s or rt^g-utatiDos. 

UCin excKtiiige transac lions ^re tranSrsetions that aic liOV exchange trrutsnciiitios, In a non-CKChange imnsacllan, an 
mtmlcipaMty either receives valiue from rtnocher mrjnicifjolity witfwut dii'eclty giving appfoxEmately equal value in 
exchange, Or gives value to another muivicipalilly vdthooi directly necelvltsg a pproid mutely equal value in exchange. 

Resldciioni on Lranaferred asseU are HipulaKoos that limit rx direct the purpstses for which a transferred asset may be 
used, trijt do not specify that iuturo cconomii; bencftis ckt service poientlal is required to be returisecf ti3 the Lrnnsferor if 
not deployed as specrfled 

^[IpulAtkins on irsrisf erred assets are terms in laws nr regulation, or a btndrng arrangement, Imppsed uiToni the use of a 
iransieired asset by eniilies exlerrul to the repoilins munlcIpiliLy, 

Tax expenditures are prcfereniLial f:>4a'visionsnf the tax taw that provide certain taxpayers wdth concessions that are nni 
available to others. 

Tire taxable event is the event that ihe government, legislature or other authonty has determined will be subject to 
taxation. 

Taxes are Monontic tsenchts txr service poteotiPil tcimpulsorlLy paid or payable to entitieSr in accordance with laws and or 
r'Cgulalf ori4 , established to provide revenue fo gfjwrnmenl , Taxes do fiOl tinilude fines or nthej penalties imposed Ic-i 
breaches of the law, 

Irflnsfors are inflows of future economic beiwfiis or service polentirsi from non'txchan^ transartinns, other thsn laxes. 

Recognition 

An inflow or resources ffom & nan-eKChangc Iransictlon recognised as an asset is recognised as revenue, except to the 
pxicnl ihal a liability Is also recognise d in icsptct ol the same Inflow. 

As the municip-vUty sathties a present cilil1e.aHnn recognised as a liability m lespect of an inUqrwof resources froth a non- 
rxchange transaction recognised ai an asset, it reduces ttie tarrylog amount cf ilie tiabilUy nsiognlsed and rerogrisei xn 
arnuunt of revenue equal to that i eduction. 

Measurement 

Revenue from a uon^exchangtf |rarisacii(.4i is rrxrasirrcd at Lhc amount of the inctoase in hot asserts racognSted tsy the 
munfcipnlity. 

v/hen, as a result ot A non-exchange Iransaction, the muiHtipahty recognises nn asset, H abo recognises revenue 
equivalent to the amuunt oI the asset measufctl si (Is fJni value as at the date of acquiiiKorip urttess it is atsa required to 
fecoftriise n llablllly, where a hnbiHLy is required to be recognlicd it wilt be ineasured as the best estimate □! the amoimt 
required to settle the obligatwo at the repoitlng datCj and the arnounl of the Increase in net assets, if any, recogriised as 
revenue. When a llabitily is subsequenlLy reduced, because the taxable event occurs or a condition is Eitlsiied, llw? 
aiTWunl of tlw icducilonfo the llsbitity Is f C<ogn1Sf>d as revenue, 


Thaba Chweu Local Municipality 

iRc^isUPilinn num|>cT WP121) 

Annual Financial ^tatrrnenls I'ar the ended 30 June 201-1 

Accounting Policies 


1.11 Revenue fram non^PKchanse iramactloni Itontlnkjed} 

Taxev 

The munlclprtlUy rettjgnbes Siwi in rc^xnti ot laxes r^hen il>e Uxsbic- evt-iu occurs anrf iheauet rccoBniiicjncriittia 
aie rnel . 

Resoufcci iPiilnfi hom I Axes laUKir tlwj- dehrill.m-ii ol fin aiiel when the municipality conifiol! the resoufcei at a retuli mi a 
past event {the tajcalotc cveiiLl and L-xpects to receive iu^uie ecoTOrnic henefiis or service iKiteinfnl from those resources 
Resources Arising tronn taxes satisfy Uw crkcrin for lecagnlfiun as an asset wIk-h iL is probable dial the inlfew □! 
resources will ocajr And ihefr fflSr yilLJ? can b< rellahly nwasiired The dearoe of prubabillLy atUched to the inllCFw o1 
rescHjrces is ileleninlned on ihe bnscis ol evidence Available at the time of Initial r-ecogri'ltlcin. \stiiich Inc hides ► but H not 
limited tn. disclnsure Of Ihe taxable event by the laiipayer. 

Ihc nHirilcIpiality nnatyaev the taxation Inwi to dcLernnne what the taxabte events ore Jot Ibc vaiiaus taxei kvied, 

The- lAxabi.e even! for inctHTie tax H the eArning ot assess ft ble tncame dunn^ the lAxaritin penewj hy the taxpayer 
Hie iftxabte event for value added tax is tlie undeitakinji t^l tjaxablc acllvtty durhig tlK' toKatinii peiiud h,; the taxpayer 
The Iflwihle event irjr rust n ms duty is the movemertt o1 dutiable goods or services Across the cu-stoms traundary, 

The taxable everit for estate duty Is thedeaiii of a person uy.'nliig taxable property 

The taxable event for propeny lax Is the passing of the dale nn which the tax 1s lovrlcd, nr the peniDd. for which the Iak is 
levied, If the tax 1s levied on a pencdic basis. 

Taftatioii revenue is determined al a gross arnounl It Is not teduced for expenses paid through Llie lax system, 

Transfers 

Aptirt hum Seivices m hind, which are not recogntsed, the municipalliv recognises an asset irt respiecl of iransfers wlieri 
the transferred reioufcci in«l the definilionoF an asset and satisfy Hie criteria for lecognitnin rss aii AistL 

Tfie municlpiility recognises an as-set in rospect of iransfers when the transferred resources hkCI ihe deMnHi&n of an 
asset sod sattsfy tiro criteria lor reragnltlon as tn asset. 

Transferred ASMti ate iTK^asured at theii lair value as at Uie dale of acquisition, 

Debt forgiverwis and asiurnpt,tcin of liBblliiios 

The munidpaltty recognue reveriuf^ln rHpfi:l nt debl forgiveness w^hen tlie fornrer dfcbt no ttnigcr meets the {Jeiinilwn of 
a liability or satisfies the criteria Inr recognition ns a liability, provided that the debt forgiveness does rot satisfy llie 
dehrlllon of a coninlxitton tiom owners 

Revenue arising from debt for give Jwsi H meaiored At the Cft frying amount of debt forgrvien. 

Fines 

Fines ftiT recogriied as revenue wl'Mjn the receivable meets the dehnihonot nn asset and sMbbes the criteno lor 
recQgnitlpn ns an asset. 

Assets a using from fines are rrieasured at the best estimate o( the ml lew ol Tesuuiccs to the mtintcrpality. 

Where the munScIpshty coll^cis lines in the capacity oi an agem, the firw? will not be revenue pi the tollecllrig enlily 
Bequests 

bequests lliAt satisfy the rlellmtion ol an svspt aie recognised as assets And i even ue when it is pnpbable ihai the luture 
economic bcochls or service potential will flow to the mumcipAlUy, and the lair value of the assets can be nlcasui'ed 
rEliably+ 
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Thaba Chweu Local Municipality 

{RG^iLLiali on numbtf M['32 ( ) 

Annus! Fin-inciftl SlPi^Mncnis Ihc cnd«) 30 June 20i4 

Accounting Poiicies 


1,13 Rtvnntie from nen-ex^hange uans^cdon^ {continued) 
Gilts and danaUQm, Including goodi In-kind 


Gifu and ckjniilonv I'nc1ud‘>ng goods !fi hind, are recoynhed as assets and revenue when it is jprohijMe tKal Ihe future 
economic henefili or aorvfce poifntiftl wilt Oow to llvd muniiciipiillLy and the fa1f of ihe assets Cfin be n'easured 
reliably. 

Services in-kind 

Services In-ktnd sre rral recognised. 

Services in-Kmd ore rrKe(;fiiS4:d ns revenue and as asiels, 

Concessionary loans received 

A concessionary loan is a loan grAnted U? r«r feccivcti Ixy an munrdipalHy on Eernis lliiit are not niarkel related, 

Tlw pjofUen of Ihc loan thai; is repayiJtr'''^- stong with any iniwest payments^ is aneKchan 5 ,e tranucUon and Is accounled 
for in acccifd-ince with the Standard of GRA.P on rinandal Jnsifumentt, The off’market portion ol Ihe loan k B nr-n- 
exchange transacUon. The ofl-markct portion of ihe Inan that Is recognised as non-exchange revenue H calculated as the 
difference hetween tlire proceerh received from the (osn, and the present value of the corurnctual; rash flows of ihc loan, 
discounted using n maiKel reified rate ni intecfist 

The recognliion of revenue is deteiiTtiJsed by the (inture of any conditions thatesHii m the toaii agFeemenl lhat may give 
rite loa ftabrhly. yVhere a liabrHty Pktsti the munirlpality recognises revenue ai and when II satisfies the conditions of 
the (nan agreemenl, 

1.14 Invesimerst income 

Investment Income is recognised cm a lime-prapoi lton ktsls using the elfEECtive Interest nwihod 

1.15 Bort-owing costs 

Borrowing costs that are direcUy aiusbutable to Hit! acquisition, const ructicjn or pruducUnn of a qualifying asset are 
capitalised as pail of the cosl of Itial aisel until such ilnicr as the asset is ready for its intended use The amoont of 
borrowing costs eligible for capllaliwitlrwi Is rteter mined as friliowsi 

* Actual borrowlne costs t>n funds >pe<lHcally borrowed Ipr tlie p^^pDse of obiatmng a qualifying asset less any 
jnvMifrent inconw on Ihe tenujuffiry inyffSimcnL of those borrowing. 

‘ Weighted average ol the borrowing costs applicable- lo tfw inunlcipality on funds generally borrowed for (he 
purpose crf oblalnihg a qualifying asset. The borrowing costs capitalised cki not exceed the total borruwirig 
costs Incurred. 

The capitalisation oi turmowing Cflsis connmences when all ihe 1ol towing conditions have been met’ 

^ expend'iiuros fpr the asisel have been incurred; 

■ borrowing colts have been incurred; and 

* activities Hi at ara necessary to pnepane Ihc asset Icir Us intended use nr sale are undertaken 

When the carrying amount or the oxpected ultim,ite cost of the qualiTying Oiiei exceeds Its recoverabfo aniount ci 
recover a Wp sendee amount or net realisable value or replacement cost, the carrying amount is written down or written 
qfi In accordance with iho ficcounting pr/icy cn Impairment of Assets as per acccHnUir^ policy number and 1.9. In cenalti 
circumstances, Ihe amount of the wrlle-dawm or write-off is wntLen back In accordance wUh the latne acccninting policy, 

CapUaMsAlIno Is suspended during evtenefed periods In which active development is Iniemgpti’d, 

Extcrided ponixts is periods liiat exceeds X months. 

Capita 11 uitir.n ceasr^i when substantially all the activities rietessary to prepare live qualifying asset for Us iritonded use uf 
sale are romplpte. 


Thaba Chweu Local Municipality 

iRe^sErancinFiiLjfntKM MP3Z1) 

Annuit Fioancial ilat^Tnenti tor Hie ended Junr JPld 

Accounting Policies 


1.15 BoJFOwtng coiti (continued) 

Wlw?n ihe muntcipaluy MtmpletM the twulrLKtion uT a quetilytrig jis^sei parts And each pnrl U capable ol tKing used 
while coftit/ucLton contiiiues^ oti [kwU* the entity teabes taptLali&ln^ borftMlng cobts wln-n il completes 
suh^taotially All Ihe activities neceswty to picpare that p.aii ftur Its mtcmled use or sate. 

AIL other bpTromrvgcpvty are recoBnlsed ai*n expense in the period m which they are tncurred 

1*1 6 CornparArive figures 

V/liere necessary, compar Alive hguies have been reclesftried [Occniorm tochjingei in presentatian in the current . 

1,17 llmuiliorlsed eKpei-iditure 

UnQUlhoiised e;i;per>dlujre meam 

■ uversiMndlng of a vpie or a rivatn divlsinn wilhin ti vtrte; and 

■ exptndlluie not in accordance with the ijufpwe ol a vole or^ In the casc or a nialn divisian, ntil in accch dance 
with Ihe pLirpose uf the main division. 

All ex|)eiid1iure reiating to Lmauthorised expenditure is recegnised as an expense In ihe sijiternent ot financial 
perfonnante in Ihe ihal the expenditure was incurred. Tti^? expenditure is dauified In acctird^ince wiih the nature d ihe 
expense, and where reenvered. il is siihsequenijy accounted rnr m reyenwe In the at n lenient of hnancial [^Mnrniance, 

1, tfl Fruitless And wasteru! expenditure 

FruUlpsi cxpeiidiluie means expenditure wtiiclv was fitade in vain and would luve been nvoided hfld reasonable care been 
exercised. 

Ail expenditure relating to fruttlesi <ind waiteM expenctiture is rccogniied as an expense In the staiement pf lin.sric.inl 
pcrtermance in the tlial the expenditure was incuired The expenditure is dasslfted id accordarKe with Uw nnlure of the 
expense. And where recovered, it Is subseqixenHy accounted lor as revenue la ilw liatenent frf financial performance. 

) . 1 ^ Ir t Cf u Ear b xpendiiui e 

Irregular expenditure is exppndllure that Is contrary to tlse Munidpa) Finance luumagernent Act lAci tin. 5b of 10031, the 
Municipal Systems Act jAct Ud. 32 ol JODO), and the Public Office ©earers Ad [Acl Ho. 10 df imj cr Is in corn rave ntion ot 
the economic entity's supply chain nunagerneni policy. Irregular expendltijne exclude; unauthorised expendlturq. 
irregular expendiigre is accounted (ur as expenditute in Ihe^laiement of Ftminckil Perfewmance and wbem recovered* il 
is subicquently Bccaunted for as revenue In the ^taternenl o( Financial Perfurnunce. 

1.20 Use of estimates 

The preparation nt annu.at financLAl suiemenis m conlDrrriily with Standards ot GFIAF loitHiires llw uif of cennin criEitfll 
accounting osllniales. It elso requires management to exercise its judgement In lha process of iipplyirig the munidpiillty's 
accou riling policies. The areis involving a higher degree of Judgcii'icht (rr complexity , or areas wliere assumptions and 
estimates are significant to live annual finandal statements are disclosed in Hw relevant sections cil the annual firvinclai 
siflterrients AUivough these estimates flre twwd on nnenagement's best ftnciwledge oi current events and actlnm they 
may undertake in Use future. KtuAi results idtimately may differ frqtn chnse estVTifttes. 

frit Presentation of currency 

Tiiese annual financial slatemeritsare prewnied m South African Rand, which Is the tunttiunal currervey u1 the 
municipality. 

1,22 CondlUoTHil grants and receipts 

Hqvenije received I'fU'rnciinctinuniaiL gianis. doiwitkins and luiiding «ire recogntsed as res'enue to the nxieni that the 
inuniclpality has complicil witti imy of the criturta. curidltloni nr obtlgations embodied In the agrecineni. To the extent 
that lilt criteria, coudiLiofu or cibllgatians have npt been met a iiabiUty Is recognised 
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Thaba Chweu Local Munfcipalilv 

(fltSti^raiionnU'rityei ^ 

Annufll Finandal Sialements For ihc ended 30 June IGH 

Notes to the Annual Financial Statements 


2 . nipw Standards and InCerpfclatkins 

1.1 SUindirdi «nd Inlf rpretstlons anrt adopted tn ttie curreiit 

-oda,d. and.t.p.ta.en. a. e„«..e ,or ,He 

CiRAP aS; Employee Benehts 

nvjnicipallly ts recogiiM^ ” ""<! discItKure Ik employee lienefil; The ilanijard requires the 

: - -p- 

provided by an employee in e^hanse fren^o|^S' "■>"> ‘‘■'Vioe 

re<,ulren»n.. h, 

all slKvt-ttfnT' empjJoyee benetUs; 

■ ^Qit-term c^Hnpcnsatcd abseMc. 171 ; 

* wnm^ Inceniive and performance relaiod paymciiU 

■ past'emptoympol ben^Bts: Delfncd contrtbuHon p^a^s‘ 
other long einptav»*e l»neliiSa and 

- lermination benefiJs, 

>^e treatn^t ol aetuadat 

past ie(vice costs ImniediaLeJy ii> ihe st.^temenE of rinahcral fCtoifUse ol( dLiuarfal pains and bssM and 

A[l amendmeoi^ to bo apptted reuoipeciS^ 1>erfofman£e'onc= occurK-d. 

Tl>e eMettive d?i(e of Mie siaridard Is for years beglnnirti on qr asrterOl AprtI 2013 

Tire n^cpalitv h.s adopted the standard tor L(^ firs, „me the IPla anrtoal hna^ial juterpents. 

The impact of Ih? standard h not ti^terfaf, 

GRAP 1 (as revised 2012>: Presentatton of Ftmincia^ Statement! 

w™, athendments were mad,, td ihe surrehre,,, of tinandai peiformanre as well as irte statemen. Of ohanEe, In 
All arTtcjtdrncdis tq jjc a(ipMod Tcliosjiectiyely, 

The elferiive d„f P, ,,,5 a„,p„j,menl Is l„ year, bealnnlns on or aller Or April 1013 

The Ihunloipaliiy has adopted the amendment tor [he firs, „rpe In the IDiq annual (inahcal Paterrsenls 
Thf Impact of the anwndmcrit is not prMlcrlaL 

GRAP 3 (a, revtser, 3 hU|: AeropntIhB Rndeies. Chah,e (n AcceuntinE Estimates and Errors 

value i, ra Haijer avIdSjle ^»"«^er5aM^v S aue'i u“t tSa^d^’iif M when Reliable measure of lair 

measured at fall value is m tonHei carii-d 0 r«J to hf> wkLa,>, GRAI would olherwfse lequifiT m permit to bo 

on Aoe^thtlhs chaAses^i!, (/srhed* ^'^ 0 '" 

llw elfeclive dale oT Ihe amendmem n for year, beEinhinj on or after ot AprI Ml 3 

The municipality has adapted the amendment llK- first time i.t the lUia annual financial statenwnts. 

The Impact of fjie amendmeqi Is, rwt materia) 
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Thaba Chweu Local Municipality 

4ft?pslrBUcrn number WP3Z1 ) ^ 

Anniiiil Finftncial ^tat^me-nK for ihe erwled 3D Jjne 2014 


Notes to the Annual Financial S tatements 

GRAP 7 tii5 revised 20Tl>: Inve^tmeniv in Msodalos 

Investment m jn fE?coRivriri«, tiF □□ 

All Amendments Lo bp opplipd prospectively^ 

IhB c([«ike djlt ot ,h 0 anwm)d*^nl (i. Id, vMrs bcjimlnj Dn or alltr 0, Afa.l i(j, J 
Ihe .n-nlcpaMly adoplM the ar„endT,Dn, to Ihd flrs, ,1,^ ,„ JO,, 

Tile Impact of ilw aiTieiicliTiefi>l iv not niateMAl. 

GRAP 9 (a, revised 3012); Povonue from TtansAclions 

AmenijrM-nti weft* mftde lo the j,nd delintyam 
All amendments Id be applied letroipecUv^Ply. 

rhe fflKttve dale o, liw anwndnwiii is lor yea,-, bcgmninii i>n oi alier 01 Ap„l joij. 

TIk inunrclpamy has adopted 11,0 aniahdtoni for the ftri, lire ,n the WM (mrat fimnclal stalL-mchU, 
llie IrnpdcL of tOe aimcfii^i^nt ij not niAtertal, 

GRAP 17 las revised 2012): fnveolortes 

Ainendmenls were made lo measoremeni Mlcr n?cdgnit1on. 

All amendments lo be appli^^ rpir&spcctrvely 

ItwHtecIlve dflleol the Bmeodiretit Is Icr years Peslnnlr.s on w *f[« III April ZdU 

Ihe rra^sicpaiity has adopted the amend, neni to the first UPW i„ Ihn annual siaterrKmls. 

The Impart nf the anoendment is not maiend. 

GRAP 1 1 t3i revued 20nr Leases 
Amendmenls atto made la disclontres. 

Ati amendmeofs to be applied rcltDii^Ktively. 

The ellKlIve date of the amendment ts for years bcsinniiij on or alter Ot Apnl MU, 

me municipal, ty has adopted the arrendment for tPw first I, me In ihe 211, a annual Hnancial sutemenls, 

Tile impact of tFie amcfidmenl Is mi mnteridU 

GRAP 14 (ai revised 2an)- Invest menl Property 

I^c ^change irar^^ction l^cks i^m^Zl monetary assets when 

propeny has b«n clarified jubilance. FurMtimorc the assess merit el sf|niftcant ese of an inveafjrient 

All amendments lo be applied prospectively. 

Ihe Cfectivo date of the eireridmenl is to years besmni,^ m or alto U1 Apnt 2013. 
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Thaba Chweu Local Municipabty 

( Reiti jlra l\on i>umfaf! r WiP3 ? t ) ^ 

Annual ffiwiKial SlfllerwrUi for Ih^ ended ID Jufie ?0H 


Notes to the Annual Financial Statements 


The m«jcip 3 t„y hal adoplc-d the a™«l.n=nl fflr lt,e n™ In the iOM annual Itnanc.al staiemenll. 

The imjjact <>f The aTCfWUnwnt ij not maLerial, 

GPJtP 17 30 properly. Pi^nl and Equipment 

ccmsiiten[ apptkail'onof dficbsure. Changes were made loenSLitd the 

(rcnsatlfon Iscki cornmercliil wbsiArtfo Fjjihi#irm,-wft nih ^ v?ich?iri|ie fur nun'rnoneUrv when the exchange 
w.rd rcttut.eiTOnl tp df«l„.= p.,upe,ly, pU.ni ^nd 5quip.n,;„i th.l * 

All Afner^clnuanti to he appUi'd praip<H:tlvely, 

Ihe effcrtlw dme of the jinei.dmem ii lor y«rs beginnKi; nn ur itfier 01 April J013. 

The iiwnlnpsHty h« artnpied the emendmenl m, the riinl Hiik- In the 20 k aK.ujI l„rrntiel Msleinenli, 

The inipd[-t o\ ihe nmemJenent la not msterini 
CRAP 27 and CRAP 3 i (*t pevijed 2D 1 2} 

GWPen AjMtuliprc (SNAP 10 1 | and Slandaid t.1 CRAh on 

All arreiidmenLi Ut tx? applied retriHpet lively. 

The e(fe:H,e dale of the nrm-ndnieiu is ftn ye,,, bealnnlni} on or slier 01 Apnl JOiS. 

The ramicipjiiiy na, adopted the Bineodraeni (or the first time in Ltie 1012 smusi linsncisl aatnnents. 

The ImpacL of ihe amrndmeni h not material 

leFiAP I tas rewrtd 20tz|; Applying the Probability Teit on InllKI Retoenitlon o( Revenue 

This interpretstlnn now addresses the manner In v.hieh the nrunlcipahty applies the prnbahilily test on inrtial letognltlon 
both: 

la] txchQnae (pvTMiue jCRAf* and 
jb) non^emfinngo rpvonui! (GRAP 31^ 

Alt jrncndmcNili to tw applied pios.pec.t.lviH,y. 

The elletdlve dale of tlw Interpretation h lor yeais besiniing on or adtrr 01 April 201}, 

(be municipality has adopied thr- ini ftp relation for the first time In iho JOH annual iioancisl slalemnois. 

The Impact of tfiti amcodineol i\ not jraieiial, 

IGRAR 16: Inlangibl^ Assets - Wcbiiifl Cosii 

demoosirate N,« It, website voll ge-««.e pwibaWe bilu':^ i' dr^Slid l«,Sllr^^ 

It the muoicpallty is opt sMe to demonstrate how a website developed solely and prtmanly lor providing lorornMIlon 
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etfetU'-'t' tliiLe h^is ye: betfi deletmtued by the Mlnkter ut FinftHte. 

Tbe iTiunidpalny e^pecla to idopt Lbe ^Laiid.iitl ima- H Uxoniej etfeake 
Ttke tmpacl ol ihFs arnendinefii is curnently bcEni A^tciwd. 

CRAP 10 ?; 

The objechye o( ihkt Sifliidsrd of GRAf’ I& La citaWnh sccijurting prtrhLlp^ei tot Lhe combined municipalHy find combintne 
iTHjnicipnlliifs in a nwTfl^cr. 

A nK?rscr \\ vdserc a twnblned muolcipalinf H swned, na accfuiref can bd Sdcnllfied and ihe cointinlnfl itwnidoaLiiiei 
du rial have any cantrnt over Uie munlcip^ihly- ^ 

In li>e p-yent cf ii mcfflcr, die asieij and iubilities shoUd be recngnised (by Ute cornWrif-d municlMlity) ftl Ihetr r^w-Mne 
Amounts and itiowtd be dcfccoenised Iby ihecocrtblnfiig rnufik( pa lilies) ai Hidr ciirrying amoonlv 

The difipience beiwpeii ihe carrying amoonis ol assets and llabilhiFi vfiould be lecoghi^ied in accuimHated suipLus t 


Specific dJ&ciusuies are lequued wlien Uiere is n merger, 

Wo iffeettve dale has yei been dcicrmlrwd by Ihe Minister ol fWixe. 

The munklpnliiy expects lo sdopi Ihe sHncFsrd once IL beconvoj eflectHve 
The hnpatt of Ifiis slsrsdard Es curicntly being assessed. 

GBAP 32: Service Concossfan Arrjngements; Grantor 

The siandsrd appllej to a conlia£l.yal arrangemcivt between a gran Lor find an operator in wfilcEi Hw opera tor uses the 
service concession asset to provide a bundalcd lunctEon on behaU oJ the grantor for a specified period of tlrne. The 
operator provtchng the mandated ruociloiKwi behalf of the grantor can eittier be a private paitv of anoUwr public sector 
rnlily. The standard npiilles Lo Mie yrantor tmfy. 

BPP agreemonli ihat are governodand resulalcd in terms of tho ffWA itriiJ ^iF.VA, are some ol the flrrni>Borm‘‘riti Jlini ThU 
vnthfn Iho icope of GRAP 32, For any oibor anangements lh,it meet the control cniena as set out In paragraph 07 or 
GRAP 3? the principles in Lhe itAndiird on ACCOuriLing for lucti lyran^ments will apply. 

An aiset provided by the ttpeistoi, or an upgrade to an ejo?i|.n| asspet^ Is recognised a? a service concession assei w\ih a 
corresponding IlftbUiiy, being the [V'rlorrnanco fttibgaliw. If ccrfflln criteria and conddloins are mei , 

The standard has been apixmed by the Accounting Starwlards tlcuird but its effective date bas not g-ei been deter mined 
by the Minister oF flnaircc. 

The rminicipalily expects to adopt the sH/tdard for the fir;t time once it becomes effectUve^ 

II UuntiMy IhAt rhp standard wilt have a mflterlal impact on the muricfpalilys annual finar<ial state'tienis. 

GRAP 10^1 Statutory Receivables 

GRAP loa only deals with Lliose receivables Uiat arise from lesigatiun or an equivalent means, socti^s regulations, 
bylaws or other ttocriments issued in terms ol legislatSoo, such aimNsterial orders and cabinet or itiunkipal coufkiI 
decisions The ref one In rwder In be statutory In nature specific leglsEatlnn should require the municipality to undertake 
the Iran sac tiom. such as ouUlnine who should be taxed and at what rates and amounts. 

Statutoiy rwieivabtes are not cunlractual receivables, the tatter pf which would nomiaHy meet tbc deFlnibunor a 
fijwnfiat ^^sset and will be wlihfn the scope ol iN? Standard of GRAP on Fi Modal IrKtrunrentj, Etatutoiy receivables are 
not voUmtarily entered into as with coniractuat receivables because they Arise as a result of spetihe legislative 
requirements, 

Etatutury receivables are initially measured at ttit’ii transaciUm aiTHHtnt and subsequently ubing the cost metliDiJ. 
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Under the zunt metlvod, ihc Iniiial mcfliiurcrricn!, of the receivable is cbanijetl subiequent to intUat recognition to reileci 
any; 

» Incof'^st or ether charges lhal may have accrued on I In? receivable j where applicable); 

• impalrmefil losses; and 
' airitHjmtdereccgnist^tl, 

Th'3 standaid has been approved by iKc Accounthng Standards Board but its effecilvo date has not yel been determined 
by the WinistPf of Finance, 

The rnunlclpnihty e>:petl5 to adopt the staivdard for the first time once It becijiT*fS effeclive. 

It *1 uiiHI'.aly Lhuii the rtandfird will hpivc a material Irnpaci on tlte nnjnkipailily'ii annual financial icitements, 

IORAP 17: Servke Concession Ar rarTgenients where a Grantor CorKrok a Slgnifi-cAnt Residual lirterest tn an Asset 

Thii inteiprtiatton provides guidance to ttic grantor wherr 1! twis enlereri into a service concesilP'n ananiiemifnt, but only 
controlf. ihrtHjgli owfii.'TSlnp. beneilclAi enliltement d< ohierwiM?, a significacn residual Interest iri a service tonteisirjn 
asser at the end ol iht? nFrangeiiKnl, where die anangerTionl dtws not consUtuLe a lease 

A service concesyloiri at rangerwnt is i contractu a I arrangenienit between a grantor and an Dpernlor in vdiidi the operator 
uses I he scrvjce contesston asset to proviiJe a rnandated I and Ion on behalf o1 ibe grant nr for n sped Med period o1 tiine, 

The operator ts compensated for Us services (wer the peiiod of tlie service concession arrarigernerit, euher through 
payrnentj, or through receiving a rigtu to earn revenue from third p^irty users uf thesuivlce ecBicessinn asset, or the 
operator Is given access (a another revenue'generatEng asset Ol the iratUor Itit Its use. 

Before the grantor can recognise n service concetslon asset In accoriJanGc vhth the Standard ol GftAP dm Service 
Concession Arrangements; Grantor, both the crflena as noted In. paragriiph ,0T of this iruerpretatlnn need to be met. In 
some service concession arrangemeistSj, the grantor ooly controts the fesldual fnterert In the service concesskm asset at 
the end of ihc arrangement , and can therefore not recognise' the service ttHncession asset in lenns of the Standard of 
CRAP on Service Concession Arrangements' Grantor. 

This Interpfttailan concludes on the rec<?gn1tfon of the perlonnante obtigatlon and the rlgftt to receive a slgolMcani 
Interest in a service concession asset - 

The Interpret a LI on has been approved by tlie Accounting Standards Board but Iti effective date hfis not yet twcii 
determined by the Minister cif n nance. 

The munitipJiliEy CKpfv:is to adopt the inlfipietalloii lor the first timeisnce it becuinei effective. 

It is unhhely that the interpret a lion wifi liave a rnatenal fmfkvci on ibe municipA lily's a rmuat fiivincial vtatenipnis, 

GRAP $ (revised 2013); Burrowing Costs 

Benchmark treatment is to recognise tsoriowlng costs as an tupense, 

Aillti-i^ed alternative Is La capitalise bijirowiiig cusii if it is attiilHitabtc tu the acquisition, construe: tion oi production of a 
Quatj Tying asset. All other tnstanceSj expense boi rowing costs 

AU amencfrrienis to be applied prospectively 

The eftecUve date of the ainendmeMt Is for years beginning on or alter 01 Apnt 20t4. 

The nwnHLipabty expects to adopt the amendment for the first time iri the 10 15 annual f inane I aI lUiEcmerUs, 

It Is unfikety th^t the amendmenf will have a malerial impact on the municipality's annual linaiKlal statements. 

GRAP too (revised 20tli: Discontinued Operations 

All attounUng, preseFiialian and disclasure requlTemeniiwiih regards i* non-current ftssets helrf (or wle tor disposat 
lioups) have been deleted The Impact of the amendments is: 
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- W I'll no longer be required lo reUauIfy fliseH as held for wle GftAP IQO rwjv/ only dcatii with dlsconLinued 
opera Lions. 

" Certain drscEosure rnoit be mAcle liJ, At ll>o reporting date, mansg.emi?nt has lakeo a doci^ion to dlsprjic ol o 
significant asset or a group of asseLi and liabihfies Will lall under ihe Standard f/ CRAP tKi PresentnllCHiof 
Finannat Statements. 

^',eflsureInent requirements are to be afjplied proipecttvely and presentation ar»d disctnsure reqiiremcnLs art to be 
Applied retrospectfrirely. 

Theeffectiue date ol the arnendment 1s for yoJirs bejineina Oft CM after 01 April Z0i4. 

The nuumclpvality experts to adopt lire anWinirnerU for tltc- tii-st time m the 20l^i annual iiniiiKlat statements. 

It h unltfrely that the Inlerpretatfon miH have a mhterHil impact on the imjniclpalily s annual financial slalettieFilii, 

1,1 SiarKfardi and interpretations not yet effective or relevant 

The lollowihg lUndards and inlerpretialtrins have been pubUslied And Are mnndftlrjry for the muiTlcipjihty'i hcrminllng 
periods beginning oo or after HI Ju^y 2DI*1 oi latei periods but me not relevant to Us uiperatlons; 

GRAP 16:; Segrpenl Reporting 

Segments are identified! by llie way m winch Informalion Is reported! to manage merit, both for purpowyof nissesslng 
perfurmance and making dedsfont nbout how luture resc-urcci. will be altocaled to the various activities t^vief la ken by 
the rnunlcipallty. 1lto inajor classifies tlufts al activities identified in budget documentation v/tll usually leJtect the 
segments for wliich an entity reports Infcinmation to rnanagcnveril. 

Segment inforTnaUmi fj either presented basod on service or genEfaphicfll segments* Sendee icgnionti relate to B 
dlstinguSshabie tompanenl of an entity that (wovides specific oulptrtt or fttlVleves panltiiar oporfltlnf ohjecllv« that are 
In hne wlih the municipality's overall rnitsfon. Geojiraphlcal segrrwntL relate to specific outputs generated, or particular 
ohjpcllves achieved, by an emlly wilhln a parllcufnt region, 

The tlaiidard has been approved by ilio Board but itsoffeclive date has not yal betn dciernmicd by IIm? Mmistef of 
hnorico, 

The municipality expects to adopt the ilandard foi the first lime emee it becttnxfs offecUve 

The adoption of this starulard li noi eilpocU'd to impact on the ipsitilts nf ihr- rniin!Clpnlllyi bin mLSy result In nrinre 
discloiurc than U turrenfly provided in the anirmal 1irvtn.ct»l statemonts. 

5. Inveiiment Prr>perly 




2011 

2013 


Investment 
Properly at 

Fair Value 

Carrying value Inveilment 
Propel ty at 

Fair Value 

Car rying value 

Investment propdi'Ly 

490.330,111 

‘ 490,310,111 3&S, 8131,431 

- 36B,BB1,434 


Reconcihation of Investment property * 101 -I 


Opening 

balance 

16B,B81,434 


Transfers Fair value Tola! 

adjustments 
I47,6e0,6!'7 


Inve^tiTHrnl pfopejty 


490,330,111 
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riguici ii> Rand 2 oh 


R<?conc I nation pf invest mc-nt piDpi[>rly - 2013 

Op«n1r»!! Addkttani Total 

balance 

Invostnrigoi prc-peJty 219,493.2J4 i6B,BEt.434 


4. Proptf ty^ Pianl and Equip meni 


20 T 4 20 U 



Cost / 
Valuation 

Accumulated 1 
depredation 
and 

accumulated 

Impairment 

Carrying, value 

Celt 7 
VAlunHon 

Accumulated Carryiny value 
depreciation 
and 

accumulated 
li'npati nrrertt 

Land 

6,59&.440 

- 

6,595,440 

6, 595, 440 


6,595,440 

Buddmsv 


[4,823,530} 

14,085.310 

20,906,840 

(6,117,1691 

14,791,671 

Plane and macftiix'iy 

1JS5.64t 

1604,311) 

761.550 

1,355,861 

1318,7471 

1,037,114 

Furrtmre And Hxlurci 

4,975,091 

(1,272,564) 

3,702,507 

4,813,844 

(770,8621 

4, 0*12 .98 2 

WolDT vehtdei 

5,022,652 

[2,392,363} 

2,630,489 

5,072,857 

<1.88 7, 5761 

3,135,276 

01 flee eqiilprnent 

1,799,023 

1550,815} 

1,248,193 

1, 767, 278 

1377,819} 

t, 389, 4 59 

Compuler equipment 

2,759,055 

(634,113} 

2,124,942 

2,645,491 

1453,357} 

3,192.134 

Infi3(trticlure 

951,528,530 

[■20T,fi41,n7l 

667,686,853 

951,528,580 

<254.750,414} 

696,778,166 

Community 

140,202,945 

(10,306,255} 

129,896,690 

113,245,858 

17,781,621} 

106,064,107 

Assets under cansiruction 

60,248,539 


60,248,539 

24,810,699 

. 

24,810,699 

I4erluse asseLs 

2,582,195 

13.433} 

2,580,762 

2,563,195 

(1,4 33) 

2,500,762 

Total 

1,197,978,42 6 

t306,417,l51> 891,551,2751* 

115,276,938 

(271,659,048} 

161,4^7,890 


Reconctlfation of property, plant and equipment - 10(4 



Opening 

Additions 

Trantfers 

Pfovhinn on 

Depreciarion 

Impairment 

Total 


balance 



landfill sites 

loss 


l.and 

6,595,440 

* 

- 




20,9DB. 

Build mas 

14,791,671 

- 

■ 


(706,1611 

_ 

H,D&5 

Plant and macKirrery 

1,037,114 

- 

- 

* 

(285,5641 


751 

riirinluie and fixtuun 

4,042.982 

161,247 

* 

- 

(501.722} 


J,707 

Motor vehiclet 

3.135,276 

* 

- 


(504.787) 

, 

2.630 

Office equJpnncut 

1,385,459 

31,750 


. 

(173.016) 


1,24B 

CompoteT equlpmeM 

2,152,134 

113,565 

. 

* 

(180,757) 


Zil24 

Infrasinjclure 

Community 

696,778,166 

106,064,187 


73,829.004 

3.121,082 

(39,091,311) 

(1,584,354) 

(1,540*229) 

667.60b 

129,896 

Aiseli under const rue lir^n 

24,810,699 

59,266.044 

S23,e29,(JD4} 

. 


60.240 

Hcntage 

2,580,762 


' 

- 


- 

2.500 


863,417,890 

59/571,406 

- 

1,111, Dii 

[33,027,8741 

(1.540.729} 

905,864, 
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Ftsuies tn Rand ;2Dn 


ReronrltfAtton of property,. pli>nt end equlpmeriit - 2013 



Opening 

Additions 

Transfers 

Deprectarlon 

tmpabment 

Total 


balance 




toss 


Land 

6,595,440 

- 

- 



6.595.440 

Oinldinijs 

t5,4'>S,012 

- 


l70t,361| 


14.791,671 

Plant omi rU(U.liirrer> 

115,0)6 

1,161.188 

- 

|65,lD5) 

(17.1.005) 

1.037,114 

fuinStufe end fixtures 

282.186 

4,449.598 

- 

I5l,t52l 

(617,657) 

4,042,982 

h'jOLor vehlclci 

3.116.125 

521,306 


1433.3611 

(38,794) 

3.115,776 

Office eciirlpfiwnT 

4G3,M5 

1,773,3.08 


165,915^ 

(771,639) 

1,189,459 

Computer equipment 

663,139 

■1,836,(142 

- 

(72.050 

(747, W) 

2,192,134 

Inlrftstnjtture 

724,031,684 


1,829,575 

(7.9.083 ,0*16} 


696.778, 166 

Community 

101,171.36) 

- 

6,553,822 

(1,035,1851 

(677,601 

106,064,157 

Assets under cansLtui.tjqn 

3,780,335 

79,4 0,764 

IS, 381,4001 

- 


74,810,699 

HcilUgc assets 

2.5t&,5D8 

0,657 

' 


11, '111) 

7,580,763 


858,250,855 

38,670.793 


(31,515,476) 

[1,983,3321 

863,417,590 

Intangible Assets 



2014 



200 




Cwl f 
Vi^luatlon 

Accumulated Carrying value 
amortlsAlion 
and 

accumulated 

irtipairment 

Cast f 
Valuation 

Accumulated Carrying value 
amgrthalfon 

And 

flccumuliled 

Impairment 

Webvite developmenl costs ar^ 
antivirus sat I war f. 

ltk1.430 

1258,70) 

45,717 

304,430 

1209,1001 95.310 


ReconciHalipn df kftUnsiible astels - 2014 


Oponln'j AirnirilssTlon Tnial 
balirKe 


Wcbil ic developme ni crats a iid an tlvl ru j scjf t ware ^^5 ,330 h 9 , & 1 3 j 45j 7 1 7 


RecDrscillatlDn of Intangible assets - 7013 





Opening 

Additions Amortisation 

Total 


baEance 



WebsTte develc^menl custs and antiviaissuftwAie 

87,917 

198.930 (191,517) 

95,330 


b, Lony Term Investmentt 
Oeil^nnted at fair value 

LontI T drm Depo^i ts 7,6^6,917.688 

Lisird liwitmcnii 1,588,363 1,245,697 

Lifted Inveslmcflti ire At current market value o( sharei at reporUng dale. 

The municipality 5 risk Is that the share price of listed investnieots mlflhl drop 
slBnlflCAntly during tfw undt't icvltrA' and result In e subsUiUiai loss of liw 

Invcftnwnt TlK share pficc risk ii marufted by only Irt'vesHna 1n reputable Ikted 
entities vviih a good track record. 


1,^96,011 10,163.585 
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Hfuret in Hand 

20M 

2013 

7, Inventoriei 



Consurwbl? storeii 

3,792.SD5 

3.4SS,057 

Wflipr 

7 MO 

24,691 


3,B0C1,6B5 

1,512,942 

fi. Rccclvtibles from Kan-Ejichange' Tr^n^act^iona 



Rales (axes 

J2,55?J93 

21,731.342 

Vat Receivable 



VAT 

9,580, 0/V 

2,91b, 

1 0. Rec ef vd b) w ff om E ".tha nrge T ransacllons 



Gross balances 



Etectridl-V 

31,210,052 

25.976,556 

WatPi 

27,055,062 

19.07O.6B& 

Server age 

10,119,978 

6,S40.B41 

Refuse 

12,46a,702 

9,661,985 

Copivalised consufT^r (k?bi 

5S, 237, 651 

61,542,314 

Other 

147,517 

1108,435) 


U5,25«,995 

121,984*261 

Lessi Allosvaiite for Impairment 



Electricity 

121,719,658) 

113,430,329) 

Water 

125,651,059) 

lt9,&B2.9l&) 

Sewerage 

116.174,561) 

16*456, 3B4) 

Refuse 

[6,699,129) 

13*577,604) 


(70,494,407) 

(42.347,235) 

Flet ba Lance 



Electricity 

9.490,394 

13.546,527 

WAlcr 

t, 374,001 

1B12,23I>) 

SeyrecAge 

16,254.551) 

184,459 

Refuse 

5,769,571 

5,084,381 

Capitdhstd cDn&umer detl 

58.737,654 

61,542,314 

Other 

147,547 

(108,425) 


60,764,5^8 

79,617,026 

Water 



Cunent jO days) 

2,152.047 

1.B2S.tl2l 

3 1 - to days 

1,432,921 

980,673 

61 - 90 days 

1,173,362 

677,722 

91 - 120 days 

1,123,527 

1^7,044 

* 565 days 

70.923,204 

14.717,218 


27,055,061 

19,070,688 
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riiurcs in Rand 



20t4 

2013 

Elect/ kUy 

Currenl tO -30 dayil 

3T - 00 days 

61 - 50 days 

51 - I7fl days 
> 365 days 



6j5B2hD02 

2,165,611 

1,S20,613 

1,561,767 

15,056,971 

6,078.773 

1.092.313 

631J48 

3,902,778 

12,067,675 




31,729,764 

25,776.656 

Sewerage 

Current (0 4Q clsyi^ 

11-60 days, 

61 " 50 days 

51 - 170 days 
> 165 days 



719,501 

577,641 

442,057 

7,771,430 

824,326 

437.697 

377.166 

347,080 

4,850,570 




10. 11 7,776 

6,840,643 

Refuse 

Current |0 -30 days) 

31 - 60 days 

61 - 5Q days 

51 - 110 days 
> 365 days 



1,174,064 

567,304 

495,454 

450,426 

7,761,453 

B77.in 
402.432 
337,763 
307,711 
6,7 t 6, 566 




12,468,703 

8.661,965 

CspIfAltsed consumer debt 
• 365 days 



58,237,654 

61,542,314 




* 

- 


Other 

Cur re 111 {0 -30 days! 

31 - to days 
tl ’ To days 

71-120 days 
> 365 days 

224,631 

18,352 

8,555 

6,847 

IHO.8681 

2,465 

2,001 

2,007 

2,00b 

(116,704) 


147, 547 

(108,425) 

1 Cash and Cash Equivalents 



CflSJi and cash eqglvatenls cgostst cf‘ 



Oank bnlftncei 

3,266,776 

1,142,080 

Short ’term deposits 

1,617,970 


6rnk uvc( draft 

” 

[167,729) 


4,664,676 

774,351 

CuHont assols 

4.BB4,696 

1,142,080 

Current Ha bill lies 

' 

(167,727) 


4,664,676 

974,351 
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Thaba Chweu Local Municipality 

(RrgislrisUtftii mjiiibcr 

Annual Fi^^anc^al &lal?it>enla Ux the tndeiJ j£) June 1014 


Notes to the Annual Financrai Statements 


■ inures m Kand 





7BH 

ion 

The municipal Hy hjfJ ih# following h^nh, eccountt 






Account numtver f dIeicrfrFHori 

fsjsnk iitaieinent balances 

Cash bonk balances 


3D June 2014 JO June 2013 

30 June 2012 

30 Jtififl 70 H 

30 June 2013 

30 June 2D12 

A&SA Lydcnburg (la-IPOO-Olte 

413,987 

1167,719) 

BS1,377 

423,907 

1167,729} 

851,377 

AB&ASabie{40-5e26 fl705j 

i2a,'i7i 

10,329 

i1,i9S 

life, 471 

10,329 

21.398 

TMB itl02Sl2-lQlfjt 



74,128 


* 

74,128 

Stnndafti Oank-Pflmjiiy Bank 
Account (14'170'33t'5| 

1,3-^0,715 

!97,66FI 

12,872,0391 

1,185,977 

392.660 

(2,672,039) 

^tondard Bp.iik -Truffic 

1, MB, 341 

739,001 

■ 

1, 515,341 

739,083 

- 

Siaiid&rd Bank * Coll Account 
Foil 0^^icC^ CiiTUiUiletf 

S7.DQ7 

■ 


51.007 


* 

W) 10521 

Standard Bank - MIG C nil 
Accoonta * 488Ci10fp?J 

1,779. 0-15 

■ 

■ 

1,779,045 


- 

Standard * MWIfi f all 

Account *4£S& 10621 

7BCp,£69 



286.869 



Total 

4,9S9,43S 

974,351 

(1,925.136) 

4,804.697 

974,351 

(1,925,136) 

12, Rpvailualion Retorve 







Opening bpilnnce 






1,001,893.687 

Change durlna Hw yc*i 






(1,001,893,657) 
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Thaba Chweu Locat Municipality 

number ) 

Annuil Firwiixiat Si.alr.'ment4 ! « ihe ended 30 June lot 'I 

Notes to the Annual Financial Statements 


flgu-'ts In FtEsnd 2 qh 


13 , Un^pcnl Conditicnal Grants and RpceJv^l:^ 
Unspent conditional grants and rocpipti comprises of; 
Total Unspent Condliiojial Grants and Receipts 
FiAG 

B a 1,1 nee Unsp«*nl ai the bei^innini^ nt Ihe yefti- 


Cuircni year rcickpis 

1,5SOfQOO 

11,500,0001 

Conditions met U ansfened Iw tcrenue 

. ll,5W,0(JQl 

1.500,000 

eruditions sttll to be - lomain 



WSIG 


- 

Balance Unspent fl! I tio beginniMij or the yepr 


- 

Current year receipts 


800,000 

Coficrittons inoL iransfeirc-d lo revenue 


reoo.Door 

Conditigni siUl to be riwl ■ romiilti It^bLlRkn 


- 

EPWP 

' 

- 

Balarxie unspent at dw beijlnniiift of tfn? yi?rtr 



Current year ceccIpLs 

1 .DOO.tMW 

{i,000,DOO| 

Condltlor^s roet iransCerred to ri^ venue 

r 1,000,0001 

1.000,000 

Conditions still tn he met ' re inn In I1stril1l!« 

■ ^ 


MG 

- 

■ 

Balance Unspent at the t^egli^nini^ o1 Iht^ year 

4.937, B-19 

- 

CuiK*nE vear re<^lpi.i 

39,049,000 

31,877,000 

Conditic-ns mol transforrod to revenue 


!; 7,444. 1511 

Condi lictna slid to be met ■ rernjln iiabiil'it,tc& 

’ 


INEP 

* 


Balance unspent at live bei’nniriB □! the year 

4,615,606 


Current year receipts. 

1 ,900,000 

5,700,(X» 

Conditions met transferred la rcnenue 

L&xm^L 

11.074,3941 

Cootdi lions still to be me i ^ remain liabilities 

~ 

4,675.406 

WSDG 

■ 

■ 

Balance unspent at the hegrrutin; or the year 

2.798,000 

- 

Cut lent year receipts 

3,000,OOD 

5,300.000 

Conditions met transfcired to revenue 

1S,79S.0TOJ 

I2.50l.000l 

CctidiUons still lo tie met ^ remain 1 la bill lies 


2.791.000 

MWIG 

• 

* 

BalBncii uriispenl at Use befionHift ot the year 

- 


Current year reci;ipu 

14,141,000 

- 

Conditions rne tramlerred to revenue 

111.^71,9991 

- 

Conditions ttlll lobrj nwt * le-matM liabilities 

imm^ 

- 


1,888,001 

12,356,454 
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Thaba Chweu Local Municipality 

lReg,kUaiiDo niimbcT UPlJ If 

Arifiual FInflnctal Slaiemervls (or Iht ended 3(J Junp ?014 


l^tes to the Annual Financial Statements 


Figuret lo Rand 


201^ 

2an 

CovHnmeni {^riou und 5ub^idiei 




AtklUioni during ihe ve-ar 


2, ess, 002 

12,356,45*1 

GcivemTTicol Granu and Sut^idies Rweived 

Equitable shares 

VJG Graot 

HfliiCMWl, EPWP, UWF. IMI’P Gram 


7,01H 

7^,531,000 

3 ». 0^9 ,000 

??.$e 1,000 

2,013 

72.164.000 

32.177.000 
M.IDD.OOO 

Total Govern merit Grant and Subsidlei Received 


136,203.0m 

1tS,fl65,Qn 


Hh Piovj^foni 


R^cprkrllEailon oJ provi^ion^ - ?{JM 



Opening 

Dal&ncf' 

Additions 

Reduction due 
to fC’ 

measure men 1 
or settlement 
wHhoul cost 

Total 

Prevision for fch.TbnUalkjn cri larwJbll 

Prevision fcsr leave 

607,750 

13,210,330 

3,156.725 

to entity 

(1,002,049) 

4,0*4,475 

13,145,481 


13,916,060 

3.156,725 

(1f082,e49) 

16.109,956“ 

Reconcliratiori of provisions - 201 3 





Provision lor rehabliitAtlanol EaFvdrili: sites 
Proiriston lor ttave 



Opening 

Balance 

087.750 

13,230.310 

Tout 

687,750 

11,230,330 




13,916,080 

11, 916,080 


15. P^yjiblet frdm Tr^invactiDns 


Trade payables 

Ollier pay^iblev 

319,871,620 

25.442,40? 

34l.39b,B76 

13,377,897 


145,314.023 

254,774,773 

16, Consunser Deposits 



Electricity and water 

4,309,157 

1,889,657 


Depart 1 yenenite no (niereit [x*r council icjolui’ion, 


Thaba Chweu Local Municipality 

(degtsl ration numbci iAP?t?M 

AnnusiL Financial lew the ended 30 Jurw 20H 


Notes to the Annual Financial Statements 


piguret In Rand 

?.0T^ 

2013 

17. Rp^’enue 



Service charges 

Renlal of fadlUtes and eqtripnwnt 

Income IranTa.aofwv service^ 

Otfier iciconic 

fntt^ren received iiiv(?itiTwni 

Properly i ftles 

GcyvemtTHfnr grants S subsidies 

Fines 

1^8,071,420 
3,706,802 
26,^91,672 
1^.331 ,50« 
t,ni,')7a 
14.081,703 

1 n,f.02,535 
m,773 

1 39,749,706 
489,5^6 
19,1B0.4J9 
11,657,631 
650,09-1 
30,293,461 
101,477.6*9 
1,035,329 


371,6^9,362 

306,729,073 

Tlse amount ItKluded In revenue attilng fiom cxchanies tii goodi oi 'jervlcos era 
as fellows; 

Spmee charges 

Rental ol iacilltiei and equipment 

Inccirnt hum aycniry wrvicps 

Otlker IncorTHf 

tntcrest recejved - Investmetit 

rjS,07 1,420 
2,208,802 
16,491,672 
13,131.506 
tJtl.97B 

119,749,706 

4 £9,546 
19,360,419 
i1,657j631 
650,091 


703.Zt^32B 

171,927,416 

The amount Indudod In revenue arhlnn: from non-exchango trar^SActlons is as 
follows; 

Taxation revenue 

Pioperly rates 

Tranifer revenue 

Gos'ernitienl grants & subsidies 

Fines 

34,061,701 

133,607,656 

799,773 

10.293,461 

103,472,669 

1,035,125 


166,484,034 

134,601,657 


Nature and of fervlccx Lh-tdnd a<re at foOawi; 

The services received in l!»nd Ircun Clilan?eni Distnut A^unkipallty itLfldes to firi^ancial tuppari rccetved tor trtiplcmtnHiion 
nf A ctenn audit ^traieEi;^^ 

18 , Proper ly Rates 

Rates received 


Resident Bl 

10,160 

- 

Slate 

1 ,57a,Wp9 

1,419,081 

Educational 

9l3j636 

862,258 

InsCituilort^l 

1,109,617 

l,D7fl.6Sl 

Industrial 

11,117,472 

10.348,614 

Less: Incorric furyane 

19,403,149 

16,584,608 


34.081,703 

30,293,463 

19, Service Charges 



Sale of elect rlGly 

109,478,396 

101,551,516 

Sale of water 

26,012,611 

21,655,495 

Sewerage and sanitation ctijigei 

9,679,414 

7^956,603 

Refuse remnval 

10,900,999 

e, 184,012 


156,071,470 

139,749.706 
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Thaba Chweu Local Municipality 

|R<?ai^irflUon riumbpi ii/.P32l) 

Annual Financial Stnlemenls l4;r itic ended 30 June 2014 


Notes to the Annual Financial Statements 


Figurei In Rand 

3014 

zon 

70. Gcmnmeni Grants and Subildie& 



Operating grants 

Equitable ihare 

LG Seta Grant 

MunldfX^l InfOninatlon Systems Cfiint 

EPWP Gr.nt 

Financial M,ihagemeni Giant 

V.Mmcff>al Syslerns Improve rrenl Grant 

74,511,000 

16?,S60 

l,550,0M 

fl<WjOOa 

7Z»tfi4,OD0 

430,04a 

619,OUU 

1,000,000 

1,571,000 


7&, ISO, 559 

76,0(M,043 

Capital grants 

Municipal Inlrastuctuie Giudt 
ir^FP Grant 
nVi'Ar Grftni 

19,0-15.000 

11,372.999 

1,000,000 

Z3,S94,*17 

1 ,074,394 
2^500,000 


55,421,999 

37,468,821 

Total AfiKHint Received 

1 33.602, 55S 

103,472,869 

2 1 . Other tncome 



Buttdtng plan leeii 

Bulk lefvfce contriUil Inn 

Conriectinn Fees 

Sundry Incorrse 

577.155 
174,010 
t59,7S9 
H, 470, 553 

293,66! 

530,fl59 

ia4.561 

10,648,550 


15,331,506 

n ,657,611 
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Acfvenpsins 
Auditor! feei 
B^nk LhflrgGs 

Cleaning 
Legal coili 
Consumiihles 
■^fSgirig of graves 
Hrf(? 

fniurantp 

Conrerencoiflnd scfnlnflr^ 

WaSiilines^ Iwsoks and pcrigdkMs 
AtolOl vehicle 

Public jjsrticipution and ^Vnird cotnmktees 

Placemeni fees 

Postage and courier 

Print liig and staUwierv 

Protective ctotWng 

itaft welfare 

Subscript loos and menibership fees 

Telephone and Fai 

Training 

Travel; and Accomodation 
flcclncity 

Sewerage and waste disposal 

Water 

Refuse 

Uniforms 

Debit orders 

SickK losses 

licence lees 

Sundry Fsipenses 

Valuation costs 

CatebraULvi machines 

Integral Ion ot Thaba Chweu 

Other expanses 


3.H6,?S3 

7fifl,S57 

78,^55 

537,173 

a.TOo 

1,91W,Z4i 

2, m 

HI. 03 

11,M-2.601 

^7,450 

25^435 

110,035 

1,440 

E3J&6 

l,08E,fl55 

1^203,003 

?4Z,55B 

i,SZ4374 

17,851 

1,122,^^16 

459,311 

17,205 

3,070,47^ 

1.641,256 

l.54f,5tD 

17,005 

33,015 

19,159,147 


880 

4.387,508 

fiBl,22tl 

1,7B9,ibf4 

1.43ZJ96 

799,6111 

29*750 

2,077,627 

Ir541,lfl2 

19*201 

5JI3.346 

m 

52,499 

11,016,716 

31B,77I 

40,120 

67,009 

1.063,112 

1.475,383 

2,213,033 

1.826,450 

16,387 

752,851 

329,262 

198.399 

191 

424,540 

<24,8B5] 

124,757 

410,50n 

33,801,054 


60,977,910 72,461,111 


Sw'jltn I Wu n ic ipa (ity 

_^!«^h^A^nu^Fjnancial Staieme»ts 



ponus 

'’"' • '‘'"XMnvccinbution, 

5W. 

t«yro<t icvTfi 

( «VC pay pfoi^stan chJri;|* 

LVfiried conlr%ui,Dti p^af^ 

o-n !;,rn:,v^ir"'’'™""'’'''’’ 

Lune'Sei-vIc? dWfiidi 
TranspcMi ftaowance 
Car sliowdnce 

Housifip bt'tivfirs oiuUjtc^rtncss 

fn5ufoticf.GriHJpUfe 
CnUpfiQriy Al I 



W-.3C!*,ES6 

'<,67l,Sa? 

539, £67 

30.042 

4f7,377 

^J79 
5.022,053 
3,lfifi,324 
21 .070 
606,459 
2 75 J 96 
210,915 
!.]56h342 




*0.600,506 

I5,t>37jj4 
Snjii 
261,0 JO 
2S.90a 
I >13,434 
65.225 
1.266 
5.544,600 

6,573 
iSr07a,124 
3H42T 
194,934 
1.21^7 78 

95,564,1^ 


AniLuil ItcmuncffAtfon 
Peffonrio nee Ikxius^es 



241,931 

191,159 

52.292 


Rctnuneratlon of Chief Fin 


ance OfHcer 


Oalect^Mced! November 201 3 

Annual Rernutterfliion 
Acllnj Allowance 
Tiavfi AFIoivaoce 


1K7.500 

l?5,Ui]0 


30q,0O[) 


Remuneration d( Director: Corporate Servicer 


t 

21.279 

42fl,300 

1,497 

sat, 497 

Annual Rem-uncfation 

Allowances (Acltn^ and iravellingi 

Performance 8onifs» 

Co^^nlJL^l1on^ to UrF, Medical and Pension Funds 


m.9isi 

41.690 

307,411 

134, 5 80 
109,157 
1^2,816 
57,030 

RemuFJoraUon of Dlretloi : Technical Servfre^ 


l,146,04tJ 

683,583 

Djte commenced: March 20 H 

Annual RcnMneratlon 

^towances (Acting, cell phcjne and haveli 

ConTrfbutkaos lo UIF, Medical and Pension Fundi 

Other 


117,660 

194,893 

112,411 

44479*4 

64|,6BD 

118,785 

6®e5T9 

18,541 

84^,8^ 
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Thaba Chweu L orAi ■ ■ 

in Rat^d ' “’ — — 



Ssmuntratloi, Dl D(r«i„,, , 

'f«ior. Cummunity Swvtcoj 

’-“r AJtOWSncp 

tontnbutjQfa j ^ 

Al!o™«, '™ ^n<' f^nilon r„K„ 

Travijt altowjince 
Cell^hcMie Allowance 



tD2,22^ 


13.1?^ 

1?5;000 


Posl-r.tlfonifnt ma.(ji„i be,„fit. 


i34,iS£} 

105,772 

>99.TC>t] 

‘»5J94 


pfr'S'lP of nnanexr Pcttior, 

j^tHllly tn the Staicment of Financial Ftoiltion 

Current service md inlcthet cost 
Benefit payments 
Acioar^at (gains f/ looses 
^iiiulenjotu 


Balance al end of year 

<n the Sutemeni of Financial Fertom«,nce weio av 

Stalempfit of Financial Position ol?Hgailon for; 

Long service awnrd 


Ststernem of Financial Perfnrmnnce nhligaiicin for: 

PosL*ernploytneftl medical benefits loss 
Long service awird loss 

Additional rettremcal costs 
Post ^^icaL Aid 0errt>rii 

Independent valuers. One Pangaea Financiatj csTned out a stitiuiory valuation cm 
an aonuaf bdais 

The principal actuarial aisuroptlCHii u^ed were ns loilows 

Discount rate per annuni 

General Inflation 

Health Cape inI'laUon Rate 

Hel Discount Rate 

Examples of mortatUy retes used were as followsr 
Average netlrcirenl age 
Mortality dutsng ernpluyincnL 

Members wUhdran from services: {Average for males anti (ernalesl 

Age ?0'14 

Age 

Age iO W 
Age 35*14 
Age 40-44 
Age 45 ‘49 


bO 


26,055,745 

21,133,959 


_ 2 1,333^099 

21,333,959 

19.470,075 

2,339,ian 

2,064.116 

1,140,927 

964, I9a 

3. 333,533 

743.966 

25.855.745 

21,333.959 


2m^ LLJ33,9ag 


15.855.745 

11.333.959 

1123 533 

743 966 

3,323.533 

743,966 

- 

- 


3,323.531 743.9b<i 


B,9i 

B 97 

6.56 

b.tl 

B.Ob 

7.61 

1 

1 


63 63 


90 

90 

16 

24 

11 

lA 

TO 

15 

fi 

TO 

6 

6 

4 

A 


No,..,. 



Lona-ssrvice feave awj,;,, 

« fallow; ’ I" Ilia SlaianiaHt of F(nanc(sl FwHtanirp d 

piiymc^ntj 

{gatciij/ loisei 
AcUianal E^4Lin]i}lofj 

^ndortbcyoaf 

Lot^ services award 

financial Pcifnrmance ohliaanun for 

•^t^nploymenl medical beactn toa “ 

Long service award (oss 

AddlUofiftl rctiicmcni covis: 

Long Service Awards 

l&Xr"' ^ valnatlao on 

pdncipal actuarial assumplions uvcd were as follows- 
Discount ra te per annua rji 
Gtnera! loflation 
Health Care InfiatJan Rate 
Nei dfscounl rale 

Ejtamples of mortAlity raiej used were as follows; 

Average retircrr^eiii age 
MryrlaliLy durireg emptoyiTienl 

MeiTihers withdravin froTi services: (Average tor males arsd temafesr 

Age 30 24 

Age 15-29 

Age 30^4 

Age 15-^4 

Age 40“44 

Age 45-44 

Age M-54 

Age 55 f- 



74?'^ ^^DT.377 

5,000 WMi 

^33 1 ODD 39-j 


JiiMB 


731, (m 


349.tv^ 


349 


-7J2.00D 349 l^:t 


hi 

5A85-?a 


6J 

5ABS-9CI 


1(5 

7 

5 

4 

3 

? 

1 


16 

7 

5 

4 

3 

1 

1 


32,4a4,7l6 37^0*4,134 
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jfte^s,is.tiaHon number 1 ) 

Annual Financial Slalerwriu I nr ihe endert 3P June 

Notes to the Annual Financial Statements 


Fi^um in Rand 

?0H 

201.1 

lA. R^rnunt^t tUnn of Councitlort 



tueculn-e Mayor 

645,S49 

M5.S49 

Speaker 

^16,439 

516,419 

Chief 'iVhijj 


4S4,T62 

/AViC; Ftnanto ami Tedmical 5ervlcei 

AHA, Mil 

464,161 

Corporate Ssnilcoj and Human SeUl^’menl 

AAA, Mil 

^84,162 

mmCt Comnrhinlry Servitci iud Pubtic. Safety 

AAAjU 

484,161 

ParUqllo Chairperson; A^PAC 

7^6,516 

246.636 

PutUoUoCliahr^efSon- 1 flocl l.fwj CornrnlUuo 

Z4a,536 

24S,636 

Olhpr CixincilOTS 

3^B 52,479 

4.993,661 


7,4111,117 

6,569,269 

2^, Debt tmpaiirfrieiit 



CDntht>uilons lo debt irnpalririfni pro^nvipii 

21,147,172 

’ 

2fi^ Iriveitmenl Revenue 



Inlereit rc^venue 



Bank 

1*111, 921 

650,094 

27. Fair value adjuslments 



In^ntmenl property (Fair value rnadelj 

147,470,477 

(36,967.600.) 

2S. D<?^prtciatlon and Amortiiavksn 



Pfapedy, Wiini and Equipmujnt 

33j077,S73 

31,535.426 

intangible 

49,613 

191,517 


J3, 077,416 

31,706,943 

19. Ffnanca Co^tJ 



Interest paid 

25,68l,lia 

12,D99,094 

3 0 . Aud^ton' Remu n or a 1 1 on 



Audit 

3,236,713 

4.387,506 

3f* Rental q| facltltleit and ►quIpmciU 



PrerniMtb 



PrcmHies 

2.107,491 

480,998 

Venu^ hire 

1,311 

8,546 


2,20>,fiD2 

439.546 
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Thaba Chweu Local Muoicipatity 

ration number MP] 2 l) 

Annual Tinanoal Siali>rnpn|^ for Uk r^rujleU 30 Junp ?ni 'i 

Notes to the Annual Financial Statements 


FisufCi *n Rand 2 Di 3 


3l. Contracted^ Services 

lnforrriii1.i(m 1 ethnology Soi vlct: 
SeturilY Services 
Other ConiTflctDfs 


10 ,S 67.€^3 

n,tl 7 ,R 5 ? 35 ^ 18^,971 

7 ^, 618,761 10 , 697.371 

46 * 134,536 79 , 377,691 


33. Sulk purchases 

ElecmcUy VIS, 401 ,607 W,7M,731 


1 A . Cash ^ner/i [ cd f r ofii ope ral ions 

Surplus (delicll) 

Adjust ments for: 
llepfeclalkin and .iimorUiiAliloii 
Pair value adjusLiwnls 
Imp^nrincnt dcfIcU 
Debt impikmiert 

Woveinenls in rt^lrernieni twrisrn as sett ,iiiil h a bi lilies 

iWoverronti (n pf ovlsiiom 

Changes tn working capital: 

hiventoncs 

CornuiTvei ck^btors 

OtJ»er receivables Irom non-eKchange iraiviACtions 

Payables from Ejichirigir TrnnssctinriS 

VAT 

Jnspeni Condiliorva] Grants aisd Receipts 
Consumer deposits 


11 . 400.438 

33,077,466 

{147,470/77/ 

1,540/39 

76,147,17? 

4,‘j2I,736 

3/73,876 

(767.743/ 
{ 10 , 64^,0241 
nO, 62 l. 4 Sl| 
90 . 51 V/S 9 
{6,6t4,634p 
19, 4 68 , 457 1 
4 V 9 / 7 S 


(164,906.739) 

II ,706,943 
16,987,600 
1,988,333 

?1.33],959 

619 . 45 ^ 

I, 069/60 
1,601,396 

18/00,163) 

I07,BSS,S44 

II, 075,619) 
10,954,981 

100,289 


56,340,763 40,238,030 


35. Commitmenii 
Auvharised expeodUufe 


Cipilal commit rfients 
Operating coirMniilfrienis 

30,830,722 


2 / 68,002 

Z7.962/20 


(Operating te^rses - as lessee (expense) 

Minlmtim lease pa/inen'ts due 

Within 1 Year 7,870,114 2,052,687 

In the second to hiLh yie^ir incliisWe 6,757/64 5,5J7,6S& 

14/12,278 7,590.345 
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Flgurfi !iri Rsi>d 

7011 

Jfi, Contlneenctei 

Ttiahi Chweu VS Ebi‘r> Gallia 

riainUl] [ilAlms dama^E-s tor kn}ury trojn 
uninarkcd sjjt'ed bump. 

025,000 

Thftba Chweu VS Hendrik Johannes 

PLiilnilff clain'tji from ttatruge^ for death nf 
^poL^e diie VO unsafe burt^ jumptni; 
equipment 

SliO.OOO 

Thjto* Chweu vs LeiibapA RaHbSpI 

Pre^loui employee ijTHderpa^Tnent d( 

Sretary foi Mitc of ertipluyn'tcm 

146.637 

TfiAba Chweu VS lige?) AutPrnii1.lon & Contracting 

Suppher clAlmlnt; lor unpld Invokes 

feeo.6^5 

Thaba Chweu VS Hsaklfa InveiUnenti 

rtalnlltf clalmirtc^ for dl sc niril nation Amount 
for piftslble seldeime'ni unknown. 

ThabA Chweu SfS GF Bfunetlo 

Claims lof injunci in accident due Ic pocrrly 
mntntalned roads, 

100,000 

Thaha Chweu VS Eco Ware Comarilum 

Wflintiff chi Uni fur" rjulstanding monici doe. 

Thaba Chweir VS Telhotn SA Lid 

Plaintiff claims for daniaiici Mi cables. 

2,56E.759 

Tliaba Chweu VS VD Transcribers 

Applicant claims for work cuinplpiod and net 
paid Ipr 

200,000 

Tfieba Chweu VS Interactive Trading 

Ctflim Tor breach of contract. 

1,400<000 

Thaba Chweu VS Dennhou and others 

L'rgfmt ^ppheatton lo evict illegal occupim o1 
the Grasitop Housing Project. 

3,313 

Thaba Chweu VS DT Plieeba 
rialm for unpaid salary 

136,710 

TtiaUa Civweu VS DIP PlMtlC 

Claim fur unpaid inpvkes 

ihi.m 

Thaba Chweu VS Barlow World t/a Avis 

Claim for payment qf scr^'iccs rendered. 

5 W ,1375 

Thaba Chweu VS Sivutlilmlllo Trading CC 

504,576 

Claim lor unpaid inovlcei 

Tfiaha Chweu VS Mr« PK Mhfangi 

Claim for payment of Services rendered, 

19,61 & 

Thaba Chweu VS Phiva BK t>a Miracle Timber 

Taxallon 

7,41b 


Thaba Chweu Local Municipality 
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figuTev in R.inrt 


Thaba Chweu VS leggings (PlV) Lid 

TaxAtlon 

Thaba Chweu VS SG Watton 
Ta^tailon 

Thaba Chweu VS Pr HP Con noway If a Flycalcher 
Cattle 
Ta^aTinn 


2DT4 

2,571 

iMf 


UU 


2013 


37- Related parties 

Relaltarishlp} 

WiUnltlpi! entUy 

Members of key uvsnagemef^t and coiJiKUlorv 
Related party baUm^s 

Loan accounU - Owing hy ri^laC^d parties 
Thaba Chwcu Local Ccor^miic U'evelapmenl Agency 


Tliflba Chwou Local Ecunomic Devplofjmenl Agt^ncy 
Hole 71 & 71 


{1,039, 515J UCO.OOOJ 


Thaba Chweu Local Municipality 
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Figuies In Rand 3014 201] 


3B, Prior Period Errors 

During the turrenl tlnadal y?af Uie nmnscipiilHiy fwifarmed a full siset veriikotlon af kiK'ir Property, plant and 
Equipment. Sonic asset's! v^/flre rtiscovercfd to- nol have besn tetognised In ihc prior lioarKi^l periods wliiLh belonged to the 
rnunlcspality. Alio lomc asieli were Inrcrrcttly ciasslfved. The utefyl lis^s and residual yaluo were not appropriately 
cooildered. These enots have been corrected In the current yoai In correctly leriect the RSEOts under llw tontiol uf the 
iriimtlpdllty 

Intaiifgible Assets under ihe cnntrnl ot thp nlUh'Cipdlit.y were not properly diclosed In the prior year^ Correction?, huve 
been made In tlie current yeir tucitirrectSy rep&it the Intangible assels iitirier the conirDl ol the murstkp^jliiy. 

Shine Invest ment Properties belonging to the municipality were not rvcu^riistd in the prior yeiir and sorne were 
incorrectly classified. CorTt?ctiom letatmg in tli«e have been rtiAdP In the current linacial year, 

Eteclrtcly invonluiy was incorrectly recognised In tlie piior period winch should net have t-cen lecOgilk'Strdi. WciLer 
Inventory was alio IttcwrecEly valued In the prlnr year disregarding s&rne Input Cfjiits, Correcllohs reliulrig lo these Itave 
been made Ih the lurieiil linaclal year 

Inlrfitiructure assent ^ Wf?re IhCorfectly revalued in the prmr years which f<^utied In Revwtuatkin Restjrre wIiilIi is not In 
Itne wHh the irtunicipabty's accounilnci policy, CrtrrKtiom tcUting tu this Iws been ihflde In iht* current fntMdal year. 

Thr correcikn □< the errw JSJ results in lutjustrnents as foUcwsr 

Statement of financial position 
Property, PUni and tqulpmenii 
Iftveslrher.l Property 
Inianjitilo Assets 
Investments 
Inventories 

Receivables rrum ndii-eKChange tmnjflcticww 
Value AtWed TaMAtion 
Other current htutncJnl assets 
Consumef debtor i 
bank balances and cash 
Payables tram exchange transactions 
Fn\^loyee beiwFU ubligalfon 
Unspent qxmdltional grants and receipts 
Provisions 

Creditors imatlc^iated deposits 
Accruals staff bonus 
Current pen lion uf l>u’ rowings 
Bank overdraH 

Opening AccuThglated Surplus or Dolitll 
Rcvaluslinn Resme 


■ MJ4,27(1.7J8| 
] 63 ,Eai ,434 

t40t,513j 

5 , 106 J 1 K 

19 , 049 ^ 5 ?) 

3,134.910 

(7,10E.tJ4| 

bO, 961 , 7 it 

(24jSa,9fc1) 

11,220,749) 

5,689,713 

■ (2t,S3J,959j 

■ (38,555,629) 

236,426 
l,206,ZtJ7 
1575,190) 
1167 , 729 ) 
Mi,? 06 , 552 ,[X] 7 ] 
* 1,001 ,693, BB7 
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Fijjures In Rand 


7014 1013 


Statenienl of FirvAnclal rerformance 

Service « hat get 

Income tfoiTi agency wndees 

Fees earned 

Other incorric 

IniefESt received inveiimeni 
GtsverntTkcni gfaiti cii<j itrfjsfcil^s 
finei 

EmfjtDj/ee related costs 

ftenninerRilnn el couoclUo«s 

Depreciation Rnd amoitis.itlon 

Impair nient luts tsr rev^errual of irnprdrnK'iiti 

Finance costs 

Repairs and miinte nance 

Contracted lervkoi 

Fir ants and sobsidt'es paid 

General e^enves 

Fair value adjustments 

loss on n(M -current asteH held for sale or disposal grotjpi 


i65M2!!) 

(10,155,540) 

1SS 

(0J56,12I) 
2,t23J?3 
l03.47i,S69 
1,035.325 
I,0fi8,l29 
r, 413,21? 
|F7,4JJC],Z30 i 

130, OSt) 
(27.243) 
ZO,m&62 
fit, 75 ?, 334 ) 
i?.fl2/,526 

(9.2l6,CitlOr 


Thaba Chweu Local Municipality 
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Figufes in Rand 70 H 2013 


C^Ftegory 

Current Asrer? 
fiHunlnnoSi^ 

Ollier frceiiviibles ffam OKchan^e 
lran!^{:l,kin^ 

Or her roceh'+ifclei from non exchiiirige 
IrdiVijiclinns 


30 Ji« 20 ll ^d^utuntmt AuiJtted 

Resialed 
l.ZOQ 

J,iiU,94Z 9,049,159 l2,b67,lDt 

79,^37,02-1 - I ft, 596 ,43 ^ 

2 i-ni, 34 ? 


Rpjisnri 


/hdlunment!L At 
noe 
analysis 

RecSassEficaLiun 

effor 


Vat rec^lvflble 

1 , 915,245 

( 7 , 10 &, 134 f 

10 , 021*379 

- Adjustments as 
per SARS 
slilenipnU 

Other rniarKlial a suets 


34 , 366,961 

24 , 188,961 

* Correcllon of 
dw opeidng 
balance against 
the AO 

Cash wid cssh ernikalenti 

1 , 141 . 0 BD 

n, 22 tJ, 750 ) 

2 . 362,839 

• Mnpped with 

Ui 6 lank iLerm 


10 B,H 8,632 

11 , 120 . 750 ) 

67 , 931,701 

- 

Mon Current Assets 

T .200 


- 

. * 

Properly, pi ant arrd equipment 

® 97 . 7 t 9 ,n 6 

1 (’< 1 , 467,766 

998 , 186 , 90-1 

RcclasviflCHiition 
of invemnenl 

priUM-pty, 

rcciass-itied 
rve-mj Ucjm 
tilvcbtriK'nl 

Invest 11 win pTopeity 

369 , 091,614 



- Reclassified 
Investment 
propel ty 

long lem mmlments 

1 , 245,665 

186,618 

1 , 057,067 

- RecEjgntLion dI 
initial 

irivesiment 4 nd 
Iho r.htiigei 

Lon? lerin invesimenis 

ft, 917, 686 

613,466 

BJD 4,207 

CorrecUori of 
errors In tlxr 

pnor year 

Long lerin inveslineiiiv 

1 , 057,067 

- 

» 

8 , 345,311 9402370 

T Dial Assets 

1 , 276 , 974,143 

- 

1 , 075 , 479.875 


Current llnbillLles 

t ,200 

- 

- 

- 

Trade and other payaWps frorn 
exchange transac linns 

1254.774 766 1 

5 , 889^716 

( 260 , 664 , 484 ) 

* Cor fettttMri>f 
incorrectly 
processed 
Journals to Lhe 
creditors yole. 
Relentlons sod 
unidenLlTled 
deposils 

Consumer (lb|>jslts 

tl, 669,6591 


( 3 , 889,6591 

13 , 689 , 659 ) 

CondmonaL giants cind rt^celpts 

( 17 , 356 , 454 f 

( 5 , 686,6461 

{ 6 , 667,8081 

- Crwrtct 
recngnliinn uf 


levenuc as px^r 
ihc i^igi^lcr, 
COfrcci Ihc 
IEat>kLiiy iroib 
This includes 
the 97[XJ MIO 
expends lire 
vote 
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Figurps \n Rand 


Proviifoias 

[13.716.0^1 

(fO, 771.4691 

(74.639, 5.19J 

&ank overdraft 


1167.7291 


CurreiU portion of long icrn^ lii.in 

Oeltncd obliiation 

Hon Current fiablbticf;^ 

Long term llAbilliy 

Defined benefit obligaticMii 

Currer^f Itabililin 

Long term Liability 

Total habiMlIes 

Dona Hons and public coisinbutinnii 
Property rates 

Serslce Charges 

1575.1901 

[71.133.959] 

(S, 5912.791 3 

[307,013.840] 
(&, 597.791] 
(315,613,6311 

3a.l05J77 

119,697,063 

167.6951 

[10,757,323] 

7.312,410 

1720,354) 

[507.4951 

{296.368,995) 

lfi.599,791) 

t3O4.960.7S6) 

30,293,463 
135,97 f, 674 

fteninl o( Facilities arid equipment 
Income from agency ieivtces 

4Q9,!i4C! 

19.360.439 

10,255.540 

409,546 

9.124,599 

Governmeni grants and Uibiidics 

tD2.-il77.fib9 

(3. BIB. 179 

1 16,99 vjm 

Other income 

12,344.042 

9,763,4tS 

2.500,574 

Fines 

1.0H,B25 

62.343 

1,097,166 

Fees earned 

• 

- 

lefi 

inlerest on inveslmenls 

65D.094 

2,633.371 

3,273,-167 

Total Jneofne 

Employee related tojts 

315,169,755 

ji04,%7,1l1) 

19,491,160) 

302,822,027 

(97,476,021) 

RetnuiwraMon of council lors 

(7.Z26.4S5) 

(50,435) 

(7.176,0501 

Depreciation and arnsolisaiion 

(44.729.070) 

1541.15971 

(44.187,173) 


mi 

of pall 
reltrefTVfit 
ben-ell I 
- toi recl 
recognition of 
an Overdrawn 
account thit'i 
disclosed in 
cash and rash 
cqulvalenis 


1507. |9J1>7,ZS6| 
{72.540 tol^ (37^5^0,1611 


■ Retlasslllcalldn 
errors 

- RccldislHcatlon 
errors 

* fnccirreci 
recognition of 
ftrarHs revenue 

-An addnkjrial 
Inconip fiEMTi 
vat 

- DSfferencp 
between 
caseware rind 
sebum 

' RpcfASlIfIcatkon 

lo olhiff 
iiscomo 

RcckmUic^tECKi 
of rate 
penalties 

' Leuvp 
provisions 
jourrviils 
prgjessed 
against leave 
paid 

- Oiffereiice 
between 
caseware and 
sebata/dassfti 
cation error 

■ Att]UStrTsenLs 
ori laiHl file 
irtes 
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U|lur« in Rand 




2014 2011 

FTrsance costs 

il3,U9,l75| 

■ 

(12,129,175) 

- Ad|mliTOnt fln 

Repairs and maintenance 

(3U, bio, Dll] 

Hir93D) 

130.65,3.941) 

VAt 

vutc/lritermi 
on overdue 

BCCftijrif 
♦ EJitference 

Bulk purchases 

Contracted services 

1109,714,7321 

1I7.7B|,637) 

1109,714,731) 

150>19.0GS] 

between 
casewaie .irid 
vebato 

nirfference 

Other expenses 

{K,. 507, 302) 

1t66,5H9^8) 

t68,£4B.2a4} 

IjeLiweeft 

CAsewAie and 
Stfbata 
' Chatgeson 

Total evipendilure 

HMl, 71 1,601] 


l4bl.2M,J0't) 

Investmams 
nmrnUti'd/gran 
ts and 

sulrtidies poid 
reclassilied to 
general 
cxpcdtiLjre, 

loss on sale el assets 

17,544 


19.216,000) 

9,233,54-1 17,544 

$urplus(defitlt for Ihe yeai | 

1145,527,301) 

- 

1122, 678, ?77i 

- 


,3fla,447,074 

{47,544,42b) 914.916,054 

(5,460, SOI) (26.117,181) 


19, Rlik MAnAgenient 


LlquIdOy rKk 

The inunkipatlitY's^ nsk lo ^^qL^ldlty H p rtrsuLt of the lundu avaitsble tu ctjver hJlUftr eommtltTtenU Ihe munic^pfllHy 
rnaiages fiquidKy rjiK throuijh an nniiofne review of future cummllrncnts and tiredii fadIHies. 

CrodU rfik 

Credit ntk ccrMUi.^ m^alnty tjf C4ih iJepiHits^ caili cquivaienlSj and trade dehior^. The mume^palitv tmly depestts lqsIi wiifi 
major bank? iftlih hl^h qtiAtUy credit stand! lift and Ifnrits ejtjjosure lo any one cLvunlerqjaiiy, 

Trade receivables comprise a widesfKead ctJsionvpr baw. ^HOina^enrbenl evaluated credit risk ielat1n| to custonters on an 
tmaoma basis. If customers are indefiendfntly r-ited, these ratings are uwcIk Othorwuse, 11 there Is ruj Indeperid'erU rfltinj. 
risk controt assesses Use ciedlt qiiallly {>f I he custcmei, taking into account its llrsandal fmsitlon, past esperlersco nr>d 
other factors 

■10, Goin; concern 

We diaw attention lo the fact that 30 June ZUH. the nsunicipality InccKred a otwialing 1ms of R 6b 070,09 Iwfore the 
fairvaltw adjustment of R, H7 -170 -477 during Use year ended 30 June 20H and as o1 that date ific n»un1c1|Kil current 
I1flbll1t1re-s earceeded the totai asseis by R?71 954 043, 

Tire annual hnanciM statentersts have been prepfifcd on the bash of ■iccDuotlrti podclev applicable to a going tonteuu 
Tills basis presumes that Itasds wiU be avaitiiblc to finance future opera t Ions and that the realisation of assets and 
settlenneni of liablbtie^i contlnaent obllfatlafts and ccKmmkments will occur in dst^ ordinaiy ewrrse of busiri'ess. 

Tlie abtlily of tlse tnuntcIpalUy to eonttnue bs a concern Is dependent on a number o1 faclnrs rise most sismbCBOt 
of these h but the actountlrig officer continue to procure funding for the ongoing upciattons top the municipality, 
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rigurei tn Hand 20 1 a 


'll* Evpnti after tli^ rvpurlln^ 

Dl^cl(lw for pflchi [n-iEer1al cavtigciry of nDn-^djiuslirtg ijftcr Hit; rcpurlinu tJjiLv: 

* nature of the ewnf 

■ osHmtil Ifjo of ih tlnandfll eflecl or n ii Hiemenii (hat such an eiUmaUtui cannoi be rn^de. 
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rigurcs In Rand 

7<1U 

7013 

fruit Le» and Wasteful EKp&i>dtiure 



Opening Balnnce 

Add" Fniirlll«i & WaslcTuI tvpendUuro Current 


1,533.701 

Awaiting Coimctl Cfrnddnmertt 

n.6S1.S9? 

1.532,701 

FiuH-leij and wastelut cKpcndilurp (he vfar relJtifs (qj Inlpreil charged 

constraints ct Uie muniapattlY' 

□n Dv‘erdue accounts due to liruncIM 


AS, irregular Cxpendllure 



Opening balance 

Add: Irregular Cupendlture ■ Cutreiii Yc-ar 

7t,^73,3]l 

n, £90^911 

7h,m,m 

AwaVUr^g Council Ccjndohmont 

150^572,270 

7t.673,339 
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Figurtt In rianiJ 

20t-l 

7m 

Details af irref utar sxpendHure * currerkT year 

Qhetplinary steps Uken/crlmlnil proceedings 


Z'welarwie Tr^dirv^ 

Supply Chain procedures, ran. loHowed ^ Re Ter red (o 

MPaC for inveiti^aiton 

T39,000 

Olfiam lov'estmotil; 

Supply Chain prorediireT rwt rnltowed - Referred to 
«PAC for Investigation 


Elthu Supplier's 

Suppty Chain pfocediret nol I u1 lowed * Referred to 

W’AC for fnvesliiiislioo 

T72.f]aa 

Waute iejend^ 

St^pty Ctiain pfocedurcs not IciUtmcd * Referred to 
mPaC Tdc inveiligaiion 

178752 

Simrn Hilly Iradinq 

Supply Chain proccdurei noi foitowc'd - Re ferred to 

MPAC for IhvestlgaiRjn 

395.790 

Gods Iran spurt 

Su^gply Chain proceclurei not lodowed - Referred lo 

WPAC for Envetrigalian 

03.600 

Born To Protect 

Supply Cham procedures not fuHowed - Referred to 

MPAC for Invest iyallon 

190.090 

Pndop Scconly Semte 

Supply Chain procetRirct f»t follciwed ’ Referred to 

Aipk for Investigation 

63b.23Q 

BuLlrilfl 1 radin^ 

SupplyCfiain procedures txsl foliDwed > Referred trs 

WPAC i« Investigation 

smsoo 

Mf>ribo Ti adin^ T / A Mcirlbo Security 

Supply Chain procecKjres nut Tollnwcrd ‘ Referred to 

VPAC lor Inimtigation 

S54,7lX) 

Vuthela Security 

Sup|}lyChaln prixedures nol. foUuwed - Relenetl lu 

WPAC lor investlgatiDn 

7^‘^.742 

M^tHata Security 

Supply Chai’n procedurei not tollowed ■ Referred tu 
.ViPAC Iw investigation 

I,090.n3 

MAtl Solutiori 

Supply Chain prcftedurev noV fcMlLUrtfed - Rei erred to 

AiPAC lor Irvcstigatioo 

13,312 

W\i MkhciqtoCorilructiari 

Supply Chain procedures not followed * Referred to 

MPAC for inve^tisation 

a7.6ift 

NiiWrtii projects 

Supply Chain procedures not fultowed - Referred to 

NiPAC feur inveiligatiori 


PAanda Phnnd'ile f(|i|«j5merl5 J.V 

Supply Chain procedures not followed ' Referred to 

MPAC for inveilfgallcm 

26S,7CH 

Skhlla U living ScJtouI 

Supply Chain procctfures rwjt rollowod Releired to 

MPAC for ihvestigatIcHT 

1(5.010 

W.StT Pi ojecls 

Supply Chain procedures noi roUowcd ■ Refer led to 

MPAC lor investigation 

704 .OM 

V^iihiala Security 

Supply Chain procedures hot loll owed * Referred to 

MPAC for Investlgatlfin 

340,4? 1 

Jcifiln CkJtineu 

Supply CiMlh procptlures riot foUowed ■ Referred to 

MPAC fur investigatiori 

710,376 

Thfiiidumyia Sccurtly Services 

Supply Chain procedures not foUowed - Referred to 

MPAC for InveitlsJUori 

121.110 

KSBlenjelang Sscurliv 

Supply Chain procedures not foUowed * Referred to 

MPAC fof Inve^tlgallon 

155.200 

Klombis Inveitrrvent 

Supply Chflin procedures not folUiwed - Referred to 

M!*AL for llWOSlISftVfCjn 

71, 3M 

rltdtidi ftAssDciates 

Supply Cliain procedures hot followed ► Referred to 

MR AC for Inveitigation 

741. 91 S 

Born To Protect 

Supply Chain procedures not followed ► Referred in 

MPAC for Investigation 

95,044 

Monbo trading 1 fA Mwlbo Security 

Supply Chain procedures not followed - Re I erred lo 

MPAC lor tnvc5((gat1ori 

130,040 

Vuthela Afnca 

Supply Chain procedures not follo'wcd Rolerrc-d to 

MPAC for invesuiailon 

in, WO 

Oothilfl Trading 

Supply Chafn procedures not followed ' Referred to 

MPAC for Investlgarinn 

199.250 
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in Kand 


2 Dl^ 2011 


CES 5ecurtly 

P rldop Security Servicci 
Mathain Sec u lily W-ivicci 
Qlhnm InwestiTient 
WaBtA'eni Hcilclingi 
OHHjrn Invest meni 
Ellhu Suppliers 
Sot Inla 1 riding 
Pridup Sr^urlty Scrvltc 
MJAJ ScfUjUon 
ZwLlainde Irsdlng 
MtV. ilAkhurr^D CcinikE ruction 
SlniDn Billy Trading 
CISSrKiintv 

KgalenieSang SecurUy 
Monbo Trading T/ A Woiibo Secuiily 
BudA iranspcirl 
ProjeclJ 
MAUiiCa SctUl ily 
Sk-hils Dtiinng School 
PKarrda f'handilc Kilrjtrnart J V 
WMT Prajcds 
Vulhelab Aftka 
Mtwskhi Cleanng h Consult ng 
Eco-Marq 
Cull Oiilpul 
Full OUlpLll 
MMl Projcci 
PhAPdA Phandilp 


Supply Cluln procedures tiol loilcAed ' Re (erred to 
fAPAC lor ln.vpstlgat!on 

tjupply Ctuln proced-ufps not iDUowed - Referred lo 
Ml^At for Invesbgalkjn 

St4ip(v Clift sn procedures i»l foLloipved - Rpferred to 
MPaC for in¥esl,iiBatii:in 

Supplv' Chairs pro wdutr-^i noL iDllovs^ed - Reli'fied So 
MPAC fwinwessigukri 

Supply Chain procedures not CalLowed » Rjfc-rrfd to 
MPAC tor invesUftaUori 

Supply Chain procedures not Iphowed ■ Rt-'feireiJ In 
MPAC Tor iftvcrtigisilon 

Supply ebafn prc-ccdurei t¥JS foUowcd - Referred to 
MPAC for Invetlfgation 

Supply ChAin procedures not iDllOACd ■ Referred So 
MPAC fOf lovesW^tlon 

Supply CfiAlrt prcxedurr>i iwt fo|l<,rwed - Referred to 
MPAC for I nvesSl gallon | 

Supply ChSin procedures nul. roiloyveO - RelcrrriJ So 
MPAC for foveniEflilon 

Supply Chftin procedures nr^S |oUov,'ed - Referred to 
MPAC for In¥e«lfgslk3ii 

Supply Cbiiifi prooedurps rnjl lollowcd - Referred lo 
MPAC fof investigation 

Supply Chain procedures not I o| towed * neftrrpd to 
MPAC for InveiHsasfen 

Supply Chain procedures not folkj'A'ed ■ fteleired to 
MPAC for Investigation 

Supply Chatn procedutei not followed' - Referred to 
MPAC lot lovesS^gatlon 

Su|?pty Chain procedures noi lollowed ^ Referred so 
MPAC for tfivefStigatlOf' 

Supply Chain procedures fKJi (oHowed + Reft nod to 
MPAC lor tavestlgallon 

Supply Chjln procedure’s riol follo'^fed ■ Refereed so 
MRAC for lovestiaalion 

Supply Chatn procedure’s not rollowed - Referred to 
MPAC for Invosllsallon 

Supply Chain priKodures r«t followed - Referred to 
Mf^AC fur Investigation 

Supply Chain proceduies nut iDUowed - Kelerfod tu 
MPAC for jo^"«tigastDn 

Supply Chain procedures not fallowed ^ Referred to 
MPAC fr)r Invcstigaiirin 

Suppt'y Chain procedniH ncR 1ol lowed » Relerpod to 
MPAC for IrfreslIgaMrin 

Supply Chain piocudures nul foLkrwed ■ Referred tu 
MPAC for Investigation 

Supply Chain procedures not fol lowed - Relerred lo 
MPAC for InveEtigAllOO 

Supply Chain procedures nol (cltowed - Referred to 
MPAC for lnv« ligation 

SupplyChain procedures not followed - Referred So 
MPAC (Of investigation 

Supply Chain procedures not followed - Referred to 
MJPAC lOf InvestigaliDn 

Supply C.Ivnn procedure! m>l followed - Referred (o 
MPAC for ihvestigatffwi 

Supply Cfiain procedures not followed - Referred to 
MPAC for Invesligatlon 


17KS56 
1N.3M 
204, S9S 
223.547 
’(10, ^00 
223.567 
43,DD0 
TOO.QOO 
163,617 
16.517 

43.000 
41 .m 
I97,e‘!5 

700.000 
iO.QOD 

177, BOO 
100,000 
75, TOO 
46,150 
340,472 
66 , IM 
aB.400 

352 .000 
205.742 

67.455 
1 , 200.000 
10,000 
70,000 

200.000 
te.AOD 


Thaba Chweu Local Municipality 

(Re^i:&U«lii>n nu-inber MP33 1^ 

Annual Financial Slalementi (or tho fndf^d 10 Jun? ?DH 


Notes to the Annual Financial Statements 


tiKurps fn RnnO 

JOM 

701 T 

r utl culpuL 

Supply Cham procodurei not fotlowed » Rcl erred to 

M.PAC for Inveiitigrtiion 

37. SI* 

Than[luiT!Lr5ii SCfttitlly 

Supply Chain pfocediwei not ioTTnwed ' Rrl^rrert to 

M.PAC for invKtigallun 


VuthfEa Africa Seturliy 

Supply Chain procedutes rvji loliats'ed - ftefciTfd to 

M.PAC for Investigation 

312/7-1 

!'ecuri.ty 

Supply Chain prrxedurei rvr^i followed - Referfed nj 

M.PAC (or tnves.tTg.flt1otl 

1 fit, 73-1 

K^dlcrncl^ng Security 

Supply Chain prnci^dures r’KJl lollri'wd' - fieferred lo 

MPAC fw invcitinafinn 

77 /Cull 

PotMla Ti'adtng 

Supply Chain piotedurcs r-Rji folluwed - ftefened to 

MPAC for (h'-^stlgLiLlqin 

iia.oDO 

Slrnon BIliy Trading 

Supply Chain procedures nut followed ' Pel erred ta 

M#*AC for tnvesH|atlnn 

*5. If -I-? 

blthilii Dnvln^ School 

Supply Chain procedures not lot lower! ■ Pefenred to 

Atf'AC lor Invest fgiUnn 

30.5sn 

MM Mkhuiitu CwmlJiiJcUun 

Supply Chain pioeedurcs nut (uUuwed Ruler i ed lo 

MiPAC for ihveUlgallon 

57,057 

iJtswah Projpctar 

Supply Chain proccdurei wt fol towed * Referred to 

A^PAC f or inrivstigatlon 

43,550 

Butlsi Ttan^potV 

Supply Chain pfotedures mt fottowed ■ Relpi rerl lo 

MPAC for iiTYTiligation 

>i6,eoo 

Full OufpgE 

Supply Chain proceduiei. ikjI followed Rel erred lo 

MPAt for invetitIgaLion 

n.m 

CCS Security 

Supply Chain pioccdure^ rvjt fofttiwed - ftcfejrcd to 

MPAC for Inves^tlgatipn 

11SJ60 

Pndoj} S^turiLy 

Supply Chain pioceiJures not f-ol lowed - Referred lo 

MhAC lor leveyigAfion 

1*^7 ,505 

Cco-mBre 

Supply Chain prcK:edure& nrd followed - Referred lo 

MPAC for iriDestlgaltiin 

3S1,15<I 

CES Secusily 

Supply Chnth procedures ml followed - Referred to 

MPAC fur investtgiStlon 

lia.JfiO 

Monba Tradiriij 1 /A MrjritiiJ Sdcuiily 

Supply Chain proced.UFes not foUowed ■ Referred to 

MPAC for Inveitlgailon 


MslhauSecurily 

supply Chain procedurtri rwl fol tawed » Referred lo 

MPAC for fnvestigallon 

l*6.lis 

Kgalprnpliing 

Supply Chain procedures irjI iDlltnved ' Rererred to 

MiRAC for invesUgaUun 

172.^ 

born In Protecl 

Supply Chain procedurei ivoi rullowed Refer red la 

MPAC ior Inve&rLigallon 

5 1,1 Ilf 

Vutik'lfl AfriCH 

Supply Chain proccdurei not followed - Referred Lo 

MPAC for 1rive(t1gMlr>n 

1SO,DOO 

Pildop Security 

Supply Cliain pnxeduio^ nol lollrwyed - Re 1 erred to 

MPAC for InveM^igatiiN'i 

150,000 

BotfiUA Trading 

Supply Chain pruceduie^ i»t lol lowed ■ Rtiftrrird Lu 

Mf’AC for Inwektiigation 

150.000 

Pirrolakv^a CM ice 

Su[>pty Chain procedure^ niol fol lowed - Refer red to 

Mf^AC f or i n ve Jti ga lion 

1*10,951 

Secumy 

Supply Cham procedures rmr followed ■ Referred U> 

MPAC (of Invtsiigallan 

1 .020,577 

Avl? Vflji iCentBl 

Supffly Chain pr«cduias nol faliowcd ■ Ftef erred tu 

MPAC for tnvpsUjatlon 

100,177 

Waste Legends 

Supply Chain procedures not foLlawed • Referred to 

MPAC for Inviestigation, 

IDI/M 

SkhUfl Dri^inB School 

Supply Chain pfocedures not followed - Referred to 

MPAC for inr;«)h gallon 

73,S50 

MM MWionta Cnnstruftlnn 

Supply Chain pfocedure^ nrpi followed ' Referred to 

MPAC far InvuiiUgatkm 


Mttwan Pro] eels 

Supply Chain procedures oul fol lowed ■ Referred lo 

MPAC for Inve^tlgattoh 

flO WO 
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Thaba Chweu Local Municipality 

iKegisLialion rnwnlfer MP121 ) 

Annual Finantial Slalements tw Ihp 30 J^nw lOH 

Notes to the Annual Financial Statements 


F1g,ijEP3 Rand 


201 Ej 


Woribo T ratting 1 / A Mori bo SetuUy 
Budii ItanspDiL 

MAtliala Secuiliy 
MV.T Frot«t 
Pridop Return ^ 

Avis R^niat 
ZwelAnd^ Irading 

Kgalemclang 
VuUicU Africa 
VnibelP ATrlca 

Moriba TradingT/A WoTlba &ecuTHv 
Avlii 

VulhfrlA Africa 

VuLlioLa Aftkd 

Itiantlumurja Socunty 

LJgeji ALilocnaiLitiin: 
fipp Focus 
LebtAnc Jasca (Ftyi 
PhcnyaiKr SediLip CnmrAiUing 
M.flP tlecnical 
Big J UecIrScal 
CMijih<^ lletirlcal 
Bonnloa InvcsLfnpniS 
Pi4G Ciy\1s 
Tusa Consul Ling 
Thab^llta Tiad'.ng 
Buscor (Pty} Ltd 

LdfllBka Dctfetopdwni h Trading 

Ian DtcMc 

A U CHfSct LtaLlonat 

Mahal a no Transpnrt 

Mt€'Odi CfThirtefed Ac^;o■lJnta(ll5 

Kjolsofalang Tradnyg 

Wa I twvj. Stationers Cn 

Ttm Trading 
Tartiel Props 
Totnd Plops 


Suprpty Chain procedutiH nol followed - Referred lo 
X'PAC for Invest! gatEnn 

Supply Chain procedures not (oUfmed ’ Referred to 
JViPAC for trtv«Vigatioii 

Supply Chain procedures not followed - ReferretJ lo 
MPAC fca Inyestifidticm 

Supply Ciijin prDcecfiirtrS nat foUowed ' Referied to 
MPAC tor invest) gah[>n 

Supply Chain pnoceduie!. rwT folltiwed' ■ Ru1 erred In 
MPAC lar Investigation 

Supply Chiln, proGecfui os not lallowed ■ ReferTed to 
MJ^AC for invvstlsalEcin 

Supply Chain procedures nnt iQllcrwed - Re 1 erred to 
MPAC for investigation 

Supply Chain proendofes not loHo'rtpfl - Re I erred ta 
MPAC (pr invest Ega Hon 

Supply Chain pruccduies not l□Url 1 A^ed - Referred Lu 
MPAC for (nvesUH.EHlun 

Supply Chain pidccclurcs not foil owed ■ Rcfctrcd lo 
MPAC for invesHgfltlon 

Supply Chain procedure! nol tolloviied - Referred to 
MPAC forfnvB'SllEalinn 

Supply Chain proceduies nol fallowed - Referred lo 
MPAC for InvesHijitiikiii 

Supply Chain procedures not followed - Referred to 
MPAC for Investigation 

Supply Chain procedures not followed - Referred to 
MPAC for Inveiltgallon 

Sig^ply Chain procedure! not lohowed - Referred Id 

MPAC forinveitiaallon 

tiTpengency 

Emergency 

Ernergenty 

Bids not advertised foi ndequale number of rr.v/^ 
Bfds rwt adverllsed far adequate number oE dAys 
Bids nol aEtv'erttsed for adequate nurrHaer ol days 
Bids nol atlverilsod for adequate number ul days, 
^ids not adveillied for sderiuale number of days 
Bids not advettised for adequate number of days 
Bids not advttHi^ed far adequale rtuinber of days 
Supplier did not Oeclsro fnleiesl 
Supplier not In Uie list of steered ited service 
providers 

Supplier nol in the list nl acffedited serviot 
provider! 

Supplier nol in the list of acerrMfited service 
prfwiders 

Supplier Aot in ihe list of accredited lecvfco 
provtdwi 

Suppllei not In the list ol accredited service 
providers 

Supplier nol In the tisl of actfodiied service 
providers 

Supplier nol in th*? Hjt of act re tilled service 
providers 

Supplier not in Hie bst of accreditod service 
providers 

Supplter (ffd not declare Iheir Interest 
Supplier did not decUire ificir intoresi 
Supplier did noi decalrc their inleresl 


inn 


9'1.«0 

m,m 

152.140 

200.000 

I.019/6S 

50,S07 

-13,000 

l 22 ,aCKI 

312.-I7-1 

32B.ffi)Q 

169,240 

126.000 

326.000 

1 2^, BOB 

300,CO0 
1 ,090,SW 
t £>1,515 
502,213 
to® .362 

m.m 

335,551 
3 . 344 ,ZOt 
2,766, 32B 
■124,363 
15.230 
1 ) ,696 

26,000 

16,965 

165,277 

1 4,000 

116,100 

10,357 

10.520 

1,063.175 

134hW 

51,072 
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Thaba Chweu Local Municipality 

numbtr MP311J 

A«in(ual F(iiaiiiic.4nl Stalcmentii for Ihe Elided 50 .PuHf 

Notes to the Annual Financial Statements 

Figur^i (o RAOd 


2DH 

2QI3 

Harrison find ChaUy TratKog 

liequevt for c^uotalion; dpt advorliStJ 


37.000 

Tifo TrjsdinB 

fof quotaliodi not sdvortlised 


90.8SJ 

LiAisla Griwp tif CormpAcwfi 

fleqgest for quptaTjlons not advertised 


81,190 

Mlopho Trading cc 

Request tor quotations nnt advertised 


191,300 

MoMolfgarLKH Traihog 

Reqtjest for qutd.-q ions not advertised 


t 78, 5 DO 

Ch.>rt^ri?d Accounliiits 

Request iof quoldllujni not fldvarVftfd 


i76,7£K> 

D»«fS{vs flnd Dobson 

SupUer did not subimt declarations 


168,421 

Pfliw Tym Trading 

Request for quotations not advertised 


366,314 

tiwetcij 0 BooMf Trading 

Request for quotations rsot advertised 


1 31. 114 

T 1 ,^ding 

Supply Cfiafn prticedurei- not followed 


^,514.013 

tItsMdl and Aisociatei 

Supply Cbain procedufirs not follovied 


9,364.572 

ZwHandc Trading 

liupply Chain prutcduies nut folUiwed 


1 ,290.000 

Mori bo Trading 

Supply Chain proceduiPi not followed 


7,798.443 

M.fU' Consulting Eoglfiftrs 

Supply Cl"«ln pfoc&durcs not Tullowod 


967,006 

fitalon Bricks 

Supply Chain procediires not followed. 


£.,045,222 

la Taney Kay 

Supply Chain procedures not loUnwed 


495,000 

Magowtiil Holdings 

Supply Chain fxoceduret not loltowed 


2,5<Xl,0DD 

Intcilen Bustness SaluMf.?n 

Sufqply Chain procedures not followed 


1,919.795 

Employee Cost 

Overtime Hot Pro-approved 


87,148 

Emptoyea Cnit 

Claws wiUiin the Em^oymeni Conlfatl 


253,547 


73 , 896.932 
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Thaba Chweu Local Munidpality 

jfteigiUraViorj number frftP32l !■ 

Anrrunl F(nandfll StiUtr-TK'riU for Ihp ended 30 June 201^1 

Notes to the Annual Financial Statements 


Figures in RjifvJ 


44, pevlaLlDns from fuppty chain re^ulafrfnni 
Vendor nanve 

Reason tor devtation 

Afnount 

Tswela Obonale 

Emeigency 


&ITA 

Single supplier 

3,597 

Sebala M\jnld[ui Sniutinris: 

Single supplier 

6,1M0 

WjBlispn Piojects 

Single supplier 


Pnme Tyrn Holdiniji 

Emergency 

3G6,1t3 

Sbonglsoni SeturiLy 

Frnergency 

ST ,720 

Mahko Ke Disli 

Emeraency 

773, 66& 

CtiS Technology Holding! 

Single Supfiier 

4t,tED 

Sbongi!enl Setufiiy 

Emergentiv 

54,720 

5bongi!eni Security 

Enlarge rcy 

130,000 

Sbongisenl Security 

Emergency 

54.710 

SLx>ngi!eni SecuHty 

Fmergenry 

lao.CKjo 

&exlrnl)( Enterprii.E' 

Emergency 

797,515 

rhungQ fncorpoi aled 

Emergency 

2DD|826 

Sbongiwni Secui-ity 

tmci^cncy 

1 £0,000 

Pitney Bov.*! 

Single Sutpplier 

7,410 

litholech 

Single Hjp^icr 

tl.TflS 

MCt Security Projects 

ErTKrgeoC/ 

100,000 

Tim Chouke AUorrev^ 

Emergency 

152,670 

Lydcfiborg Toyota 

Emergericy 


ICh^i^n Technologies 

Singl e Sl^^ppUe^ 

bl^,bAA 

Lybasol 

Single supplier 

4,739 

Dawson and Dotjwn 

En'ctfcncy 

52,9S1 

Wacbelh Hconfwaw Altorneys 

Empjgency 

7CH.79I 

Mat sane Attorneys 

Emergency 

77,350 

Phungo Incorporfllee 

Ernergency 

b3,6t2 

Phijogo IncorporBU’d 

Emeigency 

i 12,fi62 

Phirngo Incorporated 

Emerf^hcy 

147,145 

Tim Tending 

EmcrgerKy 

2,505 

Tor nol Props 

Emergency 

1 5,5T5 

Toriiel Props 

Erwjtgcncy 

ZQ,520 

Ahs Eloctileali Contractors 

tnwrgenty 

28.151 

£TT5 Forensics 

Single Supplier 

91,214 

Zan^aigwane Water Techrmlogies 

Single Supplier 

155, 77J 

Matsapa Projects 

Emergency 

411,200 

Non 

ErrefBency 

27,960 

Kumpion Path fiakklp Hiic 

tmeraeocy 

73,450 

D^son and Dobsan 

Enfergency 

5.233 

Dawson and Dobson 

Emergency 

56,544 

Dawson and Onbsnn 

Emergency 

1 5,46-1 

Beiimlii 

Emergency 

189,553 

Full Output 

E mergency 

150,000 

Mahlu ke Diala 

EmergeriCV 

87,710 

<jLA Wining &nid Engpriecring 

Emei gcncy 

1 7jl2S 

Dawson and Dob»ni 

Emergency 

1 6S,424 

Truvelo Manufacturer 

Emergency 

37,637 

CQS Technology Holdings 

Single Supplier 

2 1.776 

Goverri'neril Printing Works 

Single Sui3plier 

la ,450 

CQS tcchnotogy Holdings 

Single Supplier 

S5,222 

CQ^ TedlTiolOfV Holdings 

Single Supplier 

>2,? 21 

GLA Wining Sfvd Engeneering 

Emerge rwy 

122 j 1 58 

ItD Electrical 

Ernergency 

6.6Z& 

Full Outptn 

EmefgMicy 

135.250 

TSfromotlDri 

Emergency 

1 ,500 

MftSh FW 

Single Supplier 

6.770 

Mash FM. 

Single Supplier 

1 1,050 

Masli FM 

Single Supplier 

2. ZOO 
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Thaba Chweu Local Municipality 

(Re^i&1.raliuri number W*32V| 

AnrHLMl Financial Slate menu (nMlw endret 30 June ZOH 

Notes to the Annual Financiai Statements 


Figures^ in Rjtnd 70M 2&13 


vjsh FM 

Singiff Supplier 

U.5D0 

Mash FM 

Single Supplkn 

11.Z5D 

Makfo Uelsprult 

Emergency 

26.347 

Tnrnel Props 

EnneirgeriCf 

1flj24D 

Minlt Print llelsprult 

Single Suppllof 

IS, 900 

Miiiit Print lielspruit 

Single Supplier 

fS.9D0 

Mintt Pu lnt Nelspruil 

Single Supplier 

tl5.74S 

AC Ekxtruincch Mam 

l^nwrgeiicy 

S3.TB4 

Terence Trading projects & Fnierpiise 

Emergericy 

5. £00 

l^awjOT and Pnbson 

Emergerrcy 

5.071 

and Dobson 

Emergency 

5.106 

Dtiwsofi and Dobson 

trwrgency 

7.111 

Dawson find Dobson 

F rriei gency 

4,76) 

Stony 1 sent Secinty 

Emergeru:y 

mmt 

Mahlo ke Dial* 

Emei gerKy 

72, m 

Blyde Canyon Forc'^^'er Resort 

Irnpracllcallly 

4,£t)0 

Inter Le* fittslness Consdlient 

Emergeficy 

1,000,000 


?,‘7^7.fc)7 


4 St Budget dlUference^ 

MaterfaL differences^ Between budget and actual amounts 

44*1 Income from agency services 

More lisences were Issued than budaeted foi* 

44,7 Other Incniw 

htercst ham an car accounts were included in inteiesl lecctved nn tlw IjLid^et. 

44.3 Fines 

CnnlfAct for cHternut supphei r^vi^'wed iind m ihls time court rolei lapsed rejuUtng Iiti less finei l>cJn4 paid. 

44.4 Personnet 

Oh or lime and standby a.iluwanco'5 was tngre ihajr anllppaiod. due \d tcH-linhcAl malnloriance. 

44.5 

Depreclalion and aii'iQi tlsatlun 

final asset resistor was nut ccmplolcd by the time Vho hudget was ilp^J^ClVFd Ijy corarKd. 

44.6 Finance cosu 

Imcresi on Dverdiic due Accounls included in lirwncc costs were not bndiioied Ictr. 

44.7 Debt impair menl 

Variance as a icsuU of rnofeconvumor account sindcei if led to be iripaircd os anticipated 

4 4 , t Pe pairs a nd ma I nt onance 

less technical repairs ihan anilcipatert 

44.9 Bulk purchases 

tncurreciiy budueted lor arrear paynvmts that should nol have been. 

44.10 Tontf ac led se ndees 
Underborigetlng fnr contracted services. 

44. 1 1 (jeneral expenses 

Inriplemenialkin of cost curlailment meesuies duiing cLwterit financial year. 

44. 1 7 Fair value adjustmertti 

Fair value adjixslmenls retalts to adjustmefits made to investrnent property lor pnot periodi 
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Appendix A 

Mvtt: ;^pi4 




toMI •Jlwnal Inini 

I a^s k wi 


Schodu^n oi oxirniil Ip^ri* as at March i0i4 


iMfi np4Wi«in»hl* 

MiFnb« Wl Jkrt* 

fljincl 

RHi'lyP'li rin4['*>1ianl 
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(HirhHl 

Rand RMiri 

64lEttc»at 
sn JulTi# 
2E14 

ll*niJ 

Cur^irQ 
V«|in fi\ 
Frofivrcir, 

FlAit 1. 
C^Xp 
naid 

Offhir tw* 
tn 

nidt Ilii> 
MFlIlA 
Rinil 


jd^TV^I 
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- 
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AppendliK 

Wiir*?-J' J 


Annlyits dI pijnl and uqu^priMil at at 30 Juno 20M 

CD}t^OvAk>A(ioi^ Acc L innultilE cl cleprec] a tiDr> 


C4«*t|^ PJhfM^* ^hkIP'^ 

Lfeii ta-a 

*1A^ 

l(!ki«h*t 

V4i 

41hvifi1. blpra*prfi- 

h«tP 

Y"iiv^ a 

hMJ 

FNnmvrffi 

■ 

h.id 

«pMJ 


llilt^l- 

1 p ^ ikiw r« ^ 

1 U n Jta-K-^ to P "1 

IWHirM 

fkM-wfiarim toito jIL-pj^Hii 

IdM !%■ .'Ti4aUk-'<c lu U’E |*4|prM% 

e ¥^ Mu 

MlflpUh 



■PP* 

- 1iM,M 

4.IM ,i«| 




■ biihu. 

k kW-Ml 

■ m a •» 


r iH pii 

. 

r 

. I'M n-p 



PIMI'I 


BVELFflp 

P-IM-PIP^ 












Hr ^ Ji# 

J VLpHPl 



i,tnpiip 

k'jiB inni 

* 

itoihV.i> 


f l»l*k 

1 '«lkl» 

.— Hhtt 

fiinkip 



MMiJII 

rjJ‘ii.r3l 


\* ya nn 


l^iBumi 

■ bcin'p 


141 1 n ilTC 



pftilrtJfl 

(ILipBlli 


n T.r' flWi 


pijad^Uft 

n ■HPU' 

pi*^ UrilMi L ft 

pj mi ita.i 






id it4i 




■itt M'*4 

ii^iii 



MJ ' 

4L1JI 


^UX\ 


K-M^toN 

"irH.^ 


rB.qB>4- 


■ B 

p 

ll1>m*lP 


■ 


nnnaiifm 

lU i9''BHf 


■ riirrito* 


B 

■ PPTtPfjW 


Bi 

l.l-J. B'Pl 


Jllfeniarii^ 


~-uni. 

amil1*i 


. 

p ^*ii|,4l 



- :iiinm 



1 Wliifl 

9a‘"M|« iCTTft Jrni 

IW fH 


. 

B i.mp%p 

|>U*i1' 

• 

iKPi-n 



9| 

to^ftftp rt’B'KiHvi 

JllJU.?]? 



u^h.ppr 



pw in 

- 

ih^fT.VVi 

irM^j-i 

>ttrt---H— 

)r«ji« 



l.fri,l|k 

IPMIM 


r-awii 



tf*1 w- 

^ltoi‘ Brv*irLna 




B hliiLI|«Tp 



-l^9Edi1 


•« 

l‘' hi 1 ttj 

IhTF 

fpm'Ui 

« 

B 

■ 1 tfiMi 

III'' 11*' 


ii^f 


|4|M tokp 

*-*+4^ 

«4 r -aCipvtoB' 

B1J*11! 

. 


- H.hiijil 


. 

FiH:^ 




vf* V 

3 V.iiu 



iiii.iif 



|.S» 


ITT^nm 



H PUtiH 



II riMH 

miPii k'Li 


BtlUkT 


ML.113^ 

ifmuj 

la an 

• r W3tl 



in llUfl 



Ijriuar- 




Iciva -»•> 



- B B 

■ ll.N^M 

Hki 




B3UII Mil 


pa* 1 -at ^ 4 dt,a 


»■ jtl »dp 




* 




iBi'plU 



pi,t«p^4a 

in-III.M^i 

i^iMn 111 

mijf^Pi 





TiT^m 

La^aaft^f Aaial* 











iv*#a«^ kHli 

Hjl-'l'' iM 



ri«i4-Ti 

P 


p'*IICt. 

.■y viii 

|i,.L|tlH 

llll'tu 

la-H.^ 

-p^nj 



B #H-M.p 

,ipi^Mi 


rf3*i 


i>il«H» 

Hkpn 

‘ r 1 

LMiM 

wct-ii 


U3A’W?f 



P »- 


WM 


• kft* 

ip'ktML 



l.llE.llk 

|ilS l.'k. 


ii.r.in. 


WI.^' 

1,1/ J 7iT 

il+f^ 

J' 1 



B 4,WJHM 

iLpft hMi 




('iUfVk 

hi>l r>>j 

Ii 




* h.ppqT*p 

i’ 






r* 




Mii,i>l 

i7l7lk 




IlMl 

PH'Wl 





9.phk,pir 

l*Tt ITl, 


> .rCC^i 



1 bB BP 





IP. mi, III 

lltlH'i 


PUB- 


in-M«k 


1«l«l fMM M«kpB ft 




iiMil 

lltl lAI' 


u*^i* 


lUl^PTH 

l>>'nP 



* 

- 

1 

, 






-pto* 





B 


- 1 


* 


-Nhvmm- KiftiHr 





. •_.. 


• . . . * 


■ 





ii 


Appendix B 


■> | i| 

riidiili 


■iV^ -li 
d ii«i«lp 

i ^ l ti 

Irvriq 

IV> 4 |M I IV 

tiUi>^l«ft 

[AN^||I< 

I >« ^ 

n 4 it 7 ii«- 

CA(«d 

HMwi d, Tf h . .MVFd 

>l>"i« n« 

wm 


Anol^t^ of propdrfy, pLint Aod dqulpitioni a^ a1 ]^D Jun^ 7Q14 


CosL'Revdtjathjrt 

Accumulatftd doprtc^aiion 

U4taM CtonA '■vi^ip 

Mwp* 

nri# b^n 

■ibrd^H. L'kvi; Btw4 Tk-PMl^ rl*^i■rl^ H«n-^n^vi kfF>m--ti4» Biwf't •i>^|I 

^-t P*iJ Kmii HifM ■— ■ 










, + 





41*. II* 






Oh IM 




IdHlirb 






till M I 

fc> li|^ 



*14* 

1 4in 



" 

I’lilni 

•4141 




1 

. 


- 


* 


IMS Mi 


* , 

- - 114JW 



- 

- . 

. r>AKi 

mni 

fcM'r 1 



^Ttipn 
* iii;i^i 

ii‘.' 1 e 

i: IP Mil 



MVlBU-i 

ha^Tjn 

piiUll 

^'U*l-*l4t 

1 »M,.-l1Ji 








;»IP(r( 

41*4 ml 






4lin LH 




H^l bif 


1*4 4' 

.■4U* 


- |[’I*.JM 

!!■>;, 



I’i* 

hM-tiHi 





: ; 

‘ 



; 





- 

‘ : 

• 


* 


I 




* ■ 






• 





r 


- 

• 

* 


* 


mm — 


p 

"Vj-S 


- 

HWMi 

■ .jtfica- 

-^ygg’. 




Appendix B 


APAlyfils propcrtyj plan I and cqutpmonta? at 30 June 2014 
C«t/R*valu 3 lton Accumufaied depreclaUorii 


Trfd^,pai 


• H 


I*** 4^1 ■ iM ir" 

<1^- 


tfiAijba 

k-pivirr*’'^^ 


^r^un ■ i i"^! 

rir-# 


4 

I -VvVIU* 


Lidijrv** 


ApMM^ 

MAi»i E 

Iwrv 

il PJMI kirt^alUl 

Pf It K-lid 

3tlu Llincn ■m:il^| 

Ihtatoio MfiM 

Hari riMI 

ft# 1 111 ^1 >* j r» ti^q%i-- 

f 

i«ii> 4wd 

4pFp"-tpli" ^ 

4ii^ 

i^i'iM ri4— ■ I^HM^ 

Pli>4 Pp-I 

'•**J*HP 

huq ^ 
ii'i nvj'f 
'll rjtr'i 

rrni-lio 

»<.riT’ 

i7<l.*i«l* 

HJktuHa 

# iV4ft 

itU.*U*Ai 

Ji »tll»» 

1^,1 ^ 

■3 0114'?. 

|> WII.7P. 

m H3^i 
fiirJMUHl 

IMlC PkE 
ia''jr*rf Hi 
ISJIICI'' 

Ffl 

11^ V3 

nsL* 

; 

! iJtll.lH 

_ . . iMn.wr 

■■1 ii*. 

^>wm Hy • 

|l4a^«i 

Il^fei 

- 

JH.nJ 

1 


ftblq4«P*i 


a£i!n_ 







. 


■ 

; 


. 

, 




- 


K4-K 



r ^ «■’ 

(.11 -Ui 

m ii 

4itAlJlk 

•1 i 

nJaa 


, , 

iflMrw 

. ^•r.n'l ' - 

wiw. 

mm. 

■M’P 













* 

- 

• 


n^ii^ 

1 

II JIIIM 

vt’K'nt: 


. r< •tt.Ph 

1 jii rn,iii 

t l*^'P**» 

-;<ipri4d>lr 
|t-i «■%. 

|T>^ r, 
ctLki ^•^• 

[1 6f4?«'.' 


A »4V 

1 fl iw H I 



; : 

» f «i^1U 

- fprnp¥l 

i* PUl 
r'-riwii| 

r 144 *<q' 

iNIhll 





* m* f-Pf 

LliT.''H 

h4i.1ll 


+1 pii 


tn |b£«ll 


■ 

.J2!l!HJi!l 

|ir.irr.wi 




i1 


Appoivdu B 


Analysis of pl»nf mnd equlpmenl al 30 June 2013 

Coaf^RevfltuBikin AcciJitiulaittI (krprccution 


U'a 


C.M<i>f 




imtm 

^n-l 


Ap I bAvNM 
m Vt> 












PL^g-an f Jii.in 



U^Lkf# 

1 *^ i/ill^ "■< 

AWii Cr'H^vi 
P>^ Vwim 


r.Miiiftihri iih*Jb 


t.NiO^'dl, III. 






i-Hvi 





1 vpiin 

^1 


•b .*-4bk 

l-rn ^ 


ll'TkM.t 

ti.> t *■ M *.« hr IkHii^ 

rtPLI 

Pm H'*I| I H'Vbld^i 
^rrr,, 4.1 uir >1^ 



IV'J^PJ 
i‘!»Cli 
iW P 4 .m 
►fc- 

■ ■■VlfH 
I-#! 
lupi JAI 
IL^M 

"I *j 4 .M.I 
^ »tuU 

II3^I,1H rl'i'ihJK 





P?i BliJf >, 


'■II 1 ,II« 
ilMMI 
i|fl ILE 
i.^jai 
riM^^ 

LMV W* 

Mi^HI 

iW«ih 


I- \*?,M7i 
ll^■^p'al 
|l«-i^ 
iTi-.TWi 
^‘^ 3 ■Y| 
mii{ 
fUM 
jlZlli^ 


ifmr- 

M"aMa 

jm.i 

f JI..M1 


lUUirp 

|fl|i ^4 

iiwM 4 >i 


iJi In 
LruiM 
■ J-l 

4 iiA ne 


|iM,kiri 

iim,lHi 


JtitZ.'4> 

IIHirW 

A'i^-n" 








App4ri(^ix 6 


I M«y. 


•itVMnif A^aii- 


>M 4 td mmrr- 



J4|-H 

r.>«*|^ipiri-x4ipi 

4Mk^ 


ff*4\ * r 

lfT*H^*^M >«ii--P 

D — iWOTi ■ 


P" H ^•■' ^ 

r*-, 


Analysis Qt prop^rty^ pt^nl »nd vquIpn^ftTU Bt nI ^ Jinw 2013 
CcHURctoaluallaii AccuntubtcMi depractatlon 


!r*’ 

¥wm i 

klli*4.l-4 •h#i^l 

tiMt¥ hwf 

hl-il '^l-H lIlHi -* 4’ ~ ChUIAf 

IIM Iki4 Pvi* 

niHiiiri r-ufi in tvi'ita^i- 

l.l^hi 

i|p-4 Aab 

l<WI 

II 11 1 IMTP 

4iM 

l^U^# 

1 ^1 

i^.iH 

■?>** 

ititr 

•«4y>m 

# 

» qUM 




iMflr 

qjr ui 

tmH*: 

WIK\ 

1 mAH 

•tiff 


, ^ 


itfm 

IMMI 

i-UKra 










1 » 

* 

. 





^nrp 

1^4 Ftl 
d 

^I>U» 

i U| 

h.rh .1 jPi 

diALLJii# 

, 1,^ m 1 

ijqiTHf 
« PUrMi 

.Ttlf'ii 

rilll 
h> iDi 

Fbq I4{ 
4I4.M'] 
ir'.'.fc"i 

113 kV 
I'dfVJb 
‘T'-pBlt* 

■'l4i 

rnMir 

rfih,.qm 

^Wl? 1 1 i 
t,'iUT7~^ 

1 qa 1*4 

: 


■*■ * 


* 

- 

* 



! : 


► 


: 




_ 


: 





mmuU 

im;hi 

4 HHIilll 

Kilk^Mhi 



lifq p A 

'••iPW 


Appandtx B 


Aiifilysis of pf Operfy, pfonl mid (ni|iiipine.M as at 30 Jnnt 2013 

Coat/R^valuallon Accutnufulotf dcpr^dalS^ 


h»ft 1 


**l-l*i 


**m4 


1 


,i-l v4i 

Dh* iMk 

14ki*’Al 

tfltarfJSB 

iifMtm 

iWi ^4 

MHMI,>4i 

m-* I ^^4 

lio^ 

lUHLI.t 

. nMiN .4.i (*’.i| • 

1 rMxitin t'li p 

1 kibMAI dAtSPI. 

ltr>Lwi 

4M4I,W il rm^i 

p tiirjrp,ni tutrt.itit 

• 

'-IN kii 

3*r»rW;;i 

■p^WNNi 

Riifii 

p.Tii 

tLMJHif* 
Anlr«^ rTiM^nr.- 
jllJlIi 

^.HLjBII 

jijajni iKWH^bri 

pa' P'l 
Jr ***4M 
iftNlil*! 
rMP'T 

HtjltfPt 

tu4'iTirm 

ri«vli|b Vm phwi'Cii Ch^I 

(VLfVl 

1BLJIP 

•!■ AT 

4iipn 


dil lib 

Mivik ni'nii 


1 4 4 

□■1 ^rn\ 

■ - *«»* 

n rfli 

~ Vi»i 


rajir<r 


■nuMjJij 

■ LIJI^JlM t J 






Irili 


4 kM h-i k'V 
hl^-rbT 

|u4pMHri«>4^i 

K>TW 


nrli-rni 

ij«' 


Ita&auj 

CMm"; 


l^iJl 1 T ^ M ■ IM 

P T^^I 


•IiA^h 1«flk 

i4;iwi_riri jri.MPtM 


flJhi^Uri n4ICi'jlP> 

iiiLia^ri!'l oii/^riiii 

liL^rikll? ilSJ0*>^l 

fu 

H k-^H* 4^ |fH I 

ttM, 'iJ 

wiWtfa 


niriHDM 


1^ ii‘ 
HI n« !>f* 


•«aiimi 

ntyiw *1^ 


i'^cn 

•P ■11.4,411 
eu^pihrf'ii 

•p^ 

flMf\ 

l! M‘ "' 
1TI Mht 

f Bpi iir 

1 4£l4 


II mp" 



n 

kHill ^ 


iirLiMir^laTiiM.gn 


(Registralion number MP321]i 

App«ndlx F 

Dl«c.l»tures tsf Gr»rtt* pud (n ol Sfrcli&n 12:^ MFMA, Ef ol2tKI3 

Vny Per 
March 7 GH 


Name ol 
Grants 

Name o( 
organ *1 
btalD or 
municifia 

1 enlJiy 


Quarlfi 

riy Receipts 

Quarterty Eppendilure 

Grants and 

Su bald Its 
delayed I 
wiUihcld 

Re: 

delay 

dfl 

Jul 

Oct 

Jan 

Apt 

Jul 

Ocl 

Jan 

Apr 



> r»UQrLM 

T ICiWjiV 
MS-lti r4elioif M 

Timaiiii’ 

VWj Nnriiorfli 

tlnnt^.T^ 

■‘■•tH r^Dliorai 

Tnepfr^ry 
tzP-W riniiDnhJ 

T lea&JTj 

MV,''0 O^pal.-TCTi 

Df Vva:£;I 
A1»t, 

W&C'E Kd 

so.orsa 

9D.0Da 

00,000 

50,000 

00,000 

4je,noa 

3,500000 

1,350,000 

300.QDC' 

f,171 QUO 

IDO. 000 

23.549 .00 D 

acKJOooi 

4,302.000 

eoo.ooo 

- 

70^,107 

159.210 

a05,tl62 

isdoOD 

2Cv347 

>,290 410 

290 7Cfl 

417,824 

16.663,034 

673,474 

262 027 

260.529 

1,666 310 

47B,eB1 

34.300 

1.517,415 

540.667 

436.907 

1 .212.470 

1,197. 1U 

23 0T5.9EB 



000 1,421,000 ^B.OSI.CIOQ . 1756^259 4 65 i, 460, 002 23,07&,M€ 

rjDie A nwrucvihr prwjd pftjvdp ■afla.O^Jnfcin^iDM er, hum u erorU ^»n t|K.„l pw ^l.i» tW> r r L-)i.*,ti jtfpt^.pnp 1'* EoirH.atfn £h»T, ^ 


Sedlrjn S ' Pflgfl fiT 


